INDEPENDENT AUDITOR’S REPORT

To the Members of
OLPAD AQUA PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of OLPAD AQUA PRIVATE LIMITED (“the
Company™), which comprise the balance sheet as at 31st March 2025, and the statement of profit
and loss, (statement of changes in equity) and statement of cash flows for the year then ended,
and notes to the Financial Statements, including a summary of significant accounting policies
and other explanatory information [hereinafter referred to as “the Financial Statements™].

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its
profit/loss, (changes in equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
"Information Other than the Financial Statements and Auditor's Report Thereon”

The Company’s Board of Directors is responsible for the other information. The other
information comprises the [information included in the X report, but does not include the
Financial Statements and our auditor’s report thereon.]

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon



In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance, (changes in equity)
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:



Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in

(i)  Planning the scope of our audit work and in evaluating the results of our work: and
(i1) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.



From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books [and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us.]

The reports on the accounts of the branch offices of the Company audited under Section 143(8)
of the Act by branch auditors have been sent to us and have been properly dealt with by us in
preparing this report

The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account
[and with the returns received from the branches not visited b Y us].

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations recejved from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us.



The Company does not have any pending litigations which would impact its financial position.
The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries

The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

Based on such audit procedures which we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year is in accordance with section 123
of the Companies Act 2013”, Hence clause not applicable.

Based on our examination which included test checks, the Company has used accounting softwares
for maintaining its books of account for the financial year ended March 31, 2025 which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the softwares.

= Further, during the course of our audit we did not come across any instance of the audit trail feature
being tempered with and the audit trail has been preserved by the company as per the statutory
requirements for record retention.

ASHOK SHAH
214-215,, SWAGAT COMPLEX,
KADODARA CHAR RASTA, PALSANA,
SURAT-394327 GUJARAT

153998

Place : SURAT
Date : 28/09/2025




Annexure A to the independent auditor’s report of even date to the members of Olpad Aqua

Private Limited, on the financial statements for the year ended 31st march 2025

Based on the audit procedures performed for the purpose of reporting a true and fair view on the

financial statements of the company and taking into consideration the information and

explanations given to us and the books of account and other records examined by us in the

normal course of audit, we report that:

B tHeidd)

b)

c)

d)

€)

A) The company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment.
B) The company has maintained proper records showing full particulars of
intangible assets.

The major property, plant and equipment of the company have been physically
verified by the management at reasonable intervals during the year and no
material discrepancies were noticed on such verification.

According to the information and explanation given to us, no immovable
properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) are held in the name of the
company.

The company has not revalued its property, plant and equipment (including right
of use assets) or intangible assets or both during the year.

According to the information and explanation given to us, no proceedings have
been initiated or are pending against the company for holding any benami
property under the benami transactions (prohibition) act, 1988 (45 of 1988) and
rules made thereunder during the year. Or the company does not have any
inventory and no working capital limits in excess of five crore rupees (at any
point of time during the year), in aggregate, from banks or financial institutions
on the basis of security of current assets. Accordingly, the provisions of clause

3(ii) of the order are not applicable.



1)

[IT)

V)

Vi)

a) The management has conducted physical verification of inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such
verification by the management is appropriate. As informed to us, any
discrepancies of 10% or more in the aggregate for each class of inventory were
not noticed on such verification,

b) The company does not have any inventory and no working capital limits in excess
of five crore rupees (at any point of time during the vear), in aggregate, from
banks or financial institutions on the basis of security of current assets

Accordingly, the provisions of clause 3(ii) of the order are not applicable.

The company has during the vear, not made investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties.

Accordingly, the provisions of clauses 3(iii) of the order are not applicable.

According to the information and explanation given to us, the company has complied
with requirements of section 185 and 186 in respect of loans, investments, guarantees
or security made by it during the year under audit;

As per the information provided to the Auditor the company has not accepted any
deposits or amounts which are deemed to be deposits under the directives of the
reserve bank of india and the provisions of sections 73 to 76 or any other relevant
provisions of the companies act, 2013 and the rules framed thereunder, where

applicable. Accordingly, the provisions of clause 3(v) of the order are not applicable.

To the best of our knowledge and belief, the central government has not specified
maintenance of cost records under sub-sectjon (1) of section 148 of the act, in respect
of company’s products/ services. Accordingly, the provisions of clause 3(vi) of the

order are not applicable.



VII)

a)

b)

VI

1X)

d)

The company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues, as applicable, with the appropriate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of

more than six months from the date they became payable.

There are no dues in respect of goods and services tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues that have not been deposited with

the appropriate authorities on account of any dispute.

According to the information and explanation given to us, company has no
transactions, not recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the income tax act, 1961 (43
of 1961);

In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year;
Company is not declared wilful defaulter by any bank or financial institution or other
lender;

According to the information and explanation given to us, term loans were applied for
the purpose for which the loans were obtained:

According to the information and explanation given to us, funds raised on short term

basis have not been utilised for long term purposes:



e)

X)

a)

b)

XN

b)

c)

XIn)

XIIT)

According to the information and explanation given to us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures:

According to the information and explanation given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies; or the company has no borrowing, including debt securities

during the year;

The company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year;

According to the information and explanation given to us, the company has not made
any preferential allotment or private placement of shares or convertible debentures

(fully, partially or optionally convertible) during the year

According to the information and explanation given to us, any fraud by the company
or any fraud on the company has not been noticed or reported during the year;
According to the information and explanation given to us, no report under sub-section
(12) of section 143 of the companies act has been filed by the auditors in form adt-4 as
prescribed under rule 13 of companies (audit and auditors) rules, 2014 with the central
government;

According to the information and explanation given to us, no whistle-blower

complaints, received during the year by the company;

Company is not a nidhi company, accordingly provisions of the clause 3(xii) of the
order is not applicable to the company:

According to the information and explanations given to us, we are of the opinion that
all transactions with related parties are in compliance with section 177 and 188 of
companies act, 2013 where applicable and the details have been disclosed in the
financial statements etc., as required by the accounting standards and the companies

act, 2013.



X1V)

a) According to the information and explanations given to us, the company has an internal

audit system commensurate with the size and nature of its business;

b) We have considered the reports of the internal auditors for the period under audit; or

according to the information and explanations given to us, the company has no internal

audit system;

XV)

XVI)

XVII)

According to the information and explanations given to us, we are of the opinion that
the company has not entered into any non-cash transactions with directors or persons
connected with him and accordingly, the provisions of clause 3(xv) of the order is not
applicable.

According to the information and explanations given to us, we are of the opinion that
the company is not required to be registered under section 45-ia of the reserve bank of
india act, 1934 and the company is not a core investment company (cic) as defined in
the regulations made by the reserve bank of india, accordingly the provisions of
clause 3(xvi) of the order are not applicable;

According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not incurred any cash

losses in the financial year and the immediately preceding financial year;

XVIII) There has been no resignation of the statutory auditors during the year and

XIX)

accordingly, the provisions of clause 3(xviii) of the order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the board of directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company is
incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,

state that this is not an assurance as to the future viability of the company. We further



state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

XX) The provisions of section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the order is
not applicable.

XXI) The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the company. Accordingly, no comment has been included in

respect of said clause under this report.

Jor PARTH ASHOK SHAH
Chartered Accountants

g
\ ,,,J"::

PARTH ASHOK SHAH
214-215,, SWAGAT COMPLEX, KADODARA CHAR RASTA,
PALSANA, SURAT-394327 GUJARAT

Place ;: SURAT
Date : 28/09/2025



ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of OLPAD AQUA
PRIVATE LIMITED (“The Company™) as of 31/03/2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s Judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting



A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31/03/2025, based on the internal control over financial reporting
criteria established by the Company eonsidering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Sfor PARTH ASHOK SHAH
Chartered Accountants

W=

PARTH ASHOK SHAH
214-215,, SWAGAT COMPLEX, KADODARA
CHAR RASTA, PALSANA, SURAT-394327
GUJARAT

Place : SURAT
Date : 28/09/2025




OLPAD AQUA PRIVATE LIMITED
Phone : 8980470810, E-Mail : caparthashah@gmail.com
CIN : UD5005GJ2019PTC109438
BALANCE SHEET AS AT 31/03/2025

In Rs.|Hundreds

Hundreds
Share capital 2.1 17830.00 17830.00
Reserves and surplus 2.2 452708.48 15473266
Money recelved against share warrants 2.3 = g
470538.48 172562.66
Share application money pending allotment 2.4 = -
Non-current liabilities
Long-term borrowings 2.5 = -
Deferred tax liabilities (Net) 2.6 -
Other Long term liabilities 2.7 - -
Long-term provisions 2.8 - =
0.00 0.00
Current liabilities
Short-term borrowings 2.9 15084.08 ¢
Trade payables 3.0
Total outstanding dues of micro enterprises and small -
enterprises ; e ;
Total outstanding dues of creditors other than micro 632403.65 536219.22
enterprises and small enterprises
Other current liabilities | - -
Short-term provisions 3.2 Hm3ﬂ1 8511.08
?35421.!3 544730.30
TOTAL 1 717292.97
ASSETS ' et
Non-current assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 33 152278.75 148996.60
Intangible assets 34 : - 131.27
Capital work-in-progress 3s - -
Intangible assets under development 3.6 3 " .
1522?_#35 149127 87
Nen-current investments 3.7 - -
Deferred tax assets (net) 3B 323357 -
Long-term loans and advances 3.9 = :
Other non-current assets 4.0 X - -
155512.32 143127 .87
Current assets
Current investmeants 4.1 -
Inventor|es 4.2 112561.20 -
Trade receivables 4.3 717119.94 413645.04
Cash and cash eqguivalents 4.4 137766.94 31657 .42
Short-term loans and advances 4.5 82999.60 117745.45
Other current assets 4.6 - 5117.18
1050447.63 568165.09
Accounting Policies and Notes on Accounts 1.0
TOTAL | 1205960.00 T17292.97
In terms of our attached report of even date
For PARTH ASHOK SHAH For OLPAD AQUA PRIVATE LIMITED
CHARTERED ACCOUNTANTS OLPAD AQUA PVT LTD
= PR S ] &" Pw LTD

f"mp—@b
DIRECTOR - RECTOR

R T,

4 I S

W

Place ZaHA g Director: Nurul Arefin Irfanbhai  Director: Mohammed Farhian Malek
DIN: 08531879 Din: 08531981

Date H




OLPAD AQUA PRIVATE LIMITED
Phone : B980470810, E-Mail : caparthashah@gmail.com
CIN : UO5005GJ2019PTC109438

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2025

In Rs.|Hundreds Hundreds except earning per
share

[ g e
S N P rre =

6769807.55

Other income 13764.31
Total Income 6783571.87
Expenses

Cost of materials consumed 4.9 - -
Purchases of Stock-in-Trade 5.0 7745690.48 6397270.73
Changes in inventories of finished goods 5.1 {112561.20) -
work-in-progress and Stock-in-Trade

Employee benefits expense 5.2 - -
Finance costs 53 422.76 -
Depreciation and amortization expense 5.4 43174.24 55422.93
Other expenses 5.5 230316.09
Total expenses 6683009.75
Profit before tax 329083.46 100562.11
|Profit/(loss) for the period 100562.11
In terms of our attached report of even dale

For PARTH ASHOK SHAH For OLPAD AQUA PRIVATE LIMITED

CHARTERED ACCOUNTANTS

oL PVTLTD OLPAD AQUA PVTLTD

DIRECTOR %cmﬂ

Director: Nurul Arefin Ifanbhal  Director: Mohammed Farhan Malek

DiIN: DB531879

Din: 08531981




HOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2025
Note No. 2.1 Share Capital

“\* LR

178300 (178300) Equity Shares of Rs.|Hundreds 10/- Par Value

Issued
178300 (178300) Equity Shares of Rs.|Hundreds 10/- Par Value

Subscribed
178300 (178300) Equity Shares of Rs.|Hundreds 10/- Par Value

Paidup
;:;m (178300) Equity Shares of Rs.|Hundreds 10/- Par Value Fully
up

T TR
Lt Ty bt s i

In Rs.|Hundreds

MNote Mo. 2.2 Reserve and Surplus

Profit and Loss Opening
Amount Transferred From Statement of PEL

§ T rﬂh 70

. 1783000 17830.00
17830.00| 17830.00

17830.00

1 17830.00

17830.00

1 17830.00

- 17830.00 17830.00

PR 17830.00

“as at 31/03/2024

In Rs.|Hundreds

0.00
0.00

0.00

54170.55
100562.11)

154732.66

MNote No. 2.3 Money Received Against Share Warrants

154732.66

In Rs.|Hundreds

Note No. 2.4 Share Application Money Pending Allotment

R T

pe— S L P —_—
[Particaifarg -~ S-St S

T e L S T A P ] TR

Mote Mo. 2.5 Long Term Borrowings

SRS A TN P YT e 1
R AR S H v

T AR T
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Note No. 2.9 Short Term Borrowings
A In Rs. |Hundreds

— — - — Hundreds
articuineg -~ AR S S B § 53/202 {31/03/2024

Loans and advances from related parties
Unsecured
Director
NURUL AREFIN (ADVANCE) 2331 0.00
NURUL HASAN (ADVANCE) 14850.93 0.00
15084.08] _ 0.00
HNote No. 3.0 Trade Payables
as at 31/03/2025 d . In Rs.|Hundreds Hund
(i) MSME 0.00
ii) Oth
24*7 ICE 3146.40 0.00 0.00 0.00 0.00 3146.40
PLANT
AFRA AQUA 20756.69 0.00 0.00 0.00 0.00 20756.69
|(DEBTORS)
AQUA GLOBAL 17673.16 0.00 0.00 0.00 0.00 17673.16
HARVESTS
ASHOKBHAI G 86.84 0.00 0.00 0.00 0.00 B86.84
PATEL
BEST AQUA 1940.49 0.00 0.00 0.00 0.00 1940.49
SOLUTION
BHAGVATI 3307.52 0.00 0.00 0.00 0.00 3307.52
MINERALS
BLUEFIH NETS 3?39.;9 0.00 0.00 0.00 0.00 3939.29
CARE POLYMER 659.4 0.00 0,00 0.00 0.00 659.43
CHAITALL AQUA 1603.53 0.00 0.00 0.00 0.00 1603.53
DAVIK 795.64 0.00 0,00 0.00 D.00 795.64
MINERALS
| DD AQUA 7544.56) 0.00 0.00 0.00 0.00 7544.56
DEV TRADING 174.55 0.00 0.00 0.00 0.00 174.55
cCD
ELANCO INDIA 6016.78 0.00 0.00 0.00 .00 6016.78
PRIVATE
GODRE] 869.71 0.00 0.00 0.00 0.00 869.71
AGROVET LIMITED
GUJARAT 1146.88 0.00 Q.00 0.00 0.00 1146.88
 TRADERS
HANSABEN 4667.76 0.00 0.00 0.00 0.00 4667.76
HIMMATBHAI MER
HARIOM AQUA 3205.92 0.00 0.00 0.00 0.00 3205.92
CULTURE PVT LTD
32243.40 0.00 0.00 0.00 0.00 32243.40
INTERNATIONAL
HEALTHCARE
LTD-G]
ISF TRADING 1746.32 0.00 0.00 Q.00 0.00 1746.32
JAGDAMBA, 26.84 0.00 0.00 0.00 0.00 26.84
ENTERPRISE-ADVA
[NCE (DEBTORS)
JALARAM ADQUA 10002.92 0.00 0.00 0.00 0.00 10002.92
FARM (DEBTORS )
JAY AQUA 21450.56 0.00 0.00 0.00 0.00 21450.56
DEBTORS
JET FREIGHT 540,84 0,00 0.00 0.00 0.00 B40.84
LOGISTICS LTD
JYA 590.40 0,00 0,00 0.00 0.00 590.40
AQUACULTURE
184.20 0.00 0.00 0.00 0.00 184.20
KASHTABHAMNIAN
AQUA
KRISH 1620.40 0.0:0 0.00 0.00 0.00 1620.40
AQUACULTURE
KRISHNA 1000.00 0.00 u.m-| 0.00 0.00 1000.00
KOAST
KRISHNA 3837.52 0.00 0.00 0.00 0.00 3837.52
TRADING




M.R. TWISTING 5455.47 0.00 0.00 0.00 0.00 5455.47
MADHAV AQUA 2219.69 0.00 0.00 0.00 0.00 219,
soLuTION ey
MAYANK AQUA 395324 0.00 0.00 0.00 0.00 3953.24
ucTs
(MEDICINE
MAYANK 5872.55 0.00 0.00 0.00 0.00 5872.55
AQUACULTURE p .
LTD.CREDITORS
MITABAHEN 134.03 0.00 0.00 0.00 0.00]  134.03
RAMESHBHAL
PARAM ICE 1190.96 0.00 0.00 0.00 0.00 119096
PD PATEL AND 4033 65 0.00 0.00 0.00 0.00 4033.65
ASSOCIATE
POSEIDON 416.86 0.00 0.00 0.00 0.00 416.86
ENTERPRISES
PRAJAKT LIFE 518.25 0.00 0.00 0.00 0.00 518.25
SC
RAMESH 196393 0.00 0.00 0.00 0,00 1963.93
(GULABBHAI PATEL
RICKY 13465.91 0.00 0,00 0.00 0.00 13465.91
TRADING
RR AQUA FARM 1069,63 0.00 0.00 0.00 0.00 1069.63
(DEBTORS)
SAN 1487,26 0.00 0.00 0.00 0.00 1487.26
SANGAM 4005.86 0.00 0.00 0.00 0.00 4005 86
ENTERPRISE
({DEBTORS)
SHIV SAI 5321.48 0.00 0.00 0.00 0.00 5321.48
UA-CREDITORS
SHK FISHERIES 173189.04 0.00 0.00 0.00 0.00 173189.04
SHREE GANESH 1075.20 0.00 0.00 0.00 0.00 1075.20
ENTERPRISE
SHREE KIRTI 243.00 0.00 0.00 0.00 0.00 243.00
TYRE
SHREE LAXMI 1122 50 0.00 0.00 0.00 0.00 112250
NARAYAN
ALUMINIUM
SHREE 1610.85 0.00 0.00 0.00 0.00 1610.85
NARAYAN
E
SHREE SALES 1896.10 0.00 0.00 0.00 0.00 1896.10
CORPORATION({SHI
LPA MILAN PATIL)
SURA) TYRE 46.00 0.00 0.00 0.00 0.00 46.00
CARE PVT LTD
TEJ AQUA FEED 978.64 0.00 0.00 0.00 0.00 978.64
PVTLTD
VAISHNAVI 146368.64 0.00 0.00 0.00 0.00 146368.69
ATECH
VDAY 90733.49 0.00 0.00 0.00 0.00 90733.49
HATCHERY T
ZEAL AQUA 11652.87 0.00 0.00 0.00 0.00 11652.87
LIMITED
{DEBTORS)
(iii) Disputed dues 0.00 0.00 0.00 0.00 0.00 0.00
- MSME
(iv) Disputed dues 0.00 0.00 0.00 0.00 0.00 0.00
- Others
31/03/2024 In Rs.|H "
- 2a ,.,,ﬁ"'"
e o -.;'_t’l' ';';
(i) MSME 0.00 0.00 _0.00 0.00 0.00 0.00
il) Others
24X7 ICE 388.00 0.00 0.00 0.00 0.00 388.00
AL IRFAN 296.00 0.00 0.00 0.00 0.00 296.00
ZXPORTS
_DE::!BIKj 58.05 0.00 0.00 0.00 0.00 58.05
‘ONCEPT
BEHAGVATI 2588.31 0.00 0.00 0.00 0.00 258831
IINERALS




BHUMI 1906.92 0.00 0.00 0.00 0.00 1906.92
NATURETECH
PRODUCT
| BLUEFIN NETS 5042.27 0.00 0.00 0.00 0.00 5042.27

CARE POLYMER 659.43 0.00 0.00 0.00 0.00 659.43 ]

DAVIK 1322.31 0.00 0.00 0.00 0.00 1322.31
MINERALS )

DD AQUA 5533.45 0.00 0.00 0.00 0.00 5533.45

DEV TRADING 174.55 0.00 0.00 0.00 0.00 174.55
co

ELANCO INDIA 6016.78 0.00 0.00 0.00 0.00 6016.78
PRIVATE LTD

FARMERS 13345453 0.00 0.00 0.00 0.00 133454.53

FOOD 234.70 0.00 0.00 0.00 0.00 234,70
CHOICE-DEBTORS

GOHEL 266.68 0.00 0.00 0.00 0.00 266.68
ENTERPRISE

GUJARAT 217.79 0.00 0.00 0.00 0.00 217.79
[TRADERS

HARIOM AQUA 11159.11 0.00 0.00 0.00 0.00 11159.11
CULTURE PVT LTD

IMRAN KHAN 310.00 0.00 0.00 0.00 0.00 310.00

13085.95 0.00 0.00 0.00 0.00 13085.95

INTERNATIONAL
HEALTHCARE
LTD-GI

ITC LD 76.01 0.00 0.00 0.00 0.00 76.01
(DEBTORS) -

J K FENNER 472.00 0.00 0.00 0.00 0.00 472.00

JALRANI SEA 460.00 0.00 0.00/ 0.00 0.00 460.00
FOODS

JANTA LIMES 1978.58 0.00 0.00 0.00 0.00 1978.58

K7 6855.05 0.00 0.00 0.00 0.00 6855.05
AQUACULTURE

KRISHNA 1000,00 0,00 0.00 0.00 0.00 1000.00
KOAST

KRISHNA 4107.90 0.00 0.00 0.00 0.00 4107.90
TRADING

MAYANK AQUA 19586.15 0.00 0.00 0.00 0.00 19586.15
PRODUCTS

MAYANK AQUA 1871.83 0.00 0.00 0.00 0.00 1871.83
PRODUCTS
MEDICINE

MNANAVATI 540.00 0.00 0.00 0.00 0.00 540.00
AUTO WHEELS

MNEEVA AERO 9392.48 0.00 0.00 0.00 0.00 9392.48
SOLUTIONS

NEW BID 570.80 0.00 0.00 0.00 0.00 570.80
SCIENCE COMPANY

OLPAD 143401.29 0.00 0.00 0.00 0.00 143401.29
INTERNATIONAL
(ADVANCE FROM
CUSTOMER) -
DEBTORS

PARAM ICE 1190.96 0.00 0.00 0.00 0.00 1150.96

PD PATEL AND 4033.65 0.00 0.00 0.00 0.00 4033.65
ASSOCIATE

PRAJAKT LIFE 811.91 0.00 0.00 0.00 0.00 811.91
sc

PRAKASH 121.90 0.00 0.00 0.00 0.00 121.50
HARDWARE

QUALITY ICE 895.20 0.00 0.00 0.00 0.00 895.20

RAMESH 1963.93 0.00 0.00 0.00 0.00 1963.93
GULABBHAL PATEL

ROSHAN 616.34 0.00 0.00 0.00 0.00 616.34
ENTERPRISE

RR AQUA FARM ; 0.00 0.00 0.00 0.00 3069.63

SANCHI AQUA 1487.26 0.00 0.00 0.00 0,00 1487.26

SANGAM 7300.00 0.00 0.00 0.00 0.00 7300.00
eATERFRISE
({DEBTORS

SHIV SAT AQUA 2132.11 0.00 0.00 0.00 0.00 5132.11
- NAVSAR]

SHREE AMBICA Ba44.41 0.00 0.00 0.00 0.00 B44.41
AUTO SALES &




SERVICE
SHREE GANESH 1187.58 0.00 0.00 0.00 0.00 1187.58
UA FARM
SHREE GANESH 392.70 0.00 0.00 0.00 0.00 392.70
ENTERPRISE
SHREE LAXMI 1122.50 0.00 0.00 0.00 0.00 1122.50
NARAYAN
ALUMINIUM
SHREE 3.39 0.00 0.00 0.00 0.00 3.39
NARAYAN
ENTERPRISE(NAYA

SHREE SALES 3922.14 0.00 0.00 0.00 0.00 3922.14
CORPORATION({SHI
LPA MINAL PATIL)

SKRETTING 576.89 0.00 0.00 0.00 0.00 576.89
AQUACULTURE
[INDIA PVT LTD

SNOWMAN 1751.12 0.00 0.00 0.00 0.00 175112
LOGISTICS LTD

SURAJ TYRE 46.00 0.00 0.00 0.00 0.00 46.00
CARE PVT LTD

ULTRATECH 402.50 0.00 0.00 0.00 0.00 402.50
CEMENT LIMITED

VED AQUA 966,48 0.00 0.00 0.00 0.00 6966.48
FARM

VIJAY 118997,97 0.00 0.00 0.00 0.00 118997.97
HATCHERY

V) INFRACON 15.21 0.00 0.00 0.00 0.00 15,21
PVT LTD

VRUSHCHIK 340.52 0.00 0.00 0.00 0.00 340.52
HAIR OIL &
PERFUMS
(iil) Disputed dues 0.00 0.00 0.00 0.00 0.00 0.00

- MSME
(Iv) Disputed dues 0.00 0.00 0.00 0.00 0.00 0.00
- Dthers

Note No. 3.1 Other Current Liabilities

In As.|Hundreds

Note Neo. 3.2 Short Term Provisions
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Note No. 3.4 Intangible assets

0.00
216.26

0.00 0.00
.27

0.00
0.00

0.00
0.00

0.00
0.00

0.00
84.99] 0.00] 0.0

0.00 .00

0.00

0.00

0.00

0.00
216.26 0.00

Total




Note No. 3.5 Capital work-in-progress

In Rs. [Hundreds

i 0.00 0.00
Development Cost Gross Closing . 0.00 0.00
Accumulated Amortisation Opening 0.00 0.00
Amortisation During Period i -0.00 0.00
Deductions 0.00 0.00
Other Adjustments - 0.00 0.00
Accumulated Amortisation During Period Closing 0.00 0.00
Accumulated Impairment Opening 0.00 0.00
Impairment During Period 0.00 0.00
Reversal Of Impairment 0.00 0.00
Accumulated Impairment During Period Closing ? 0.00 0.00
Development Cost Net Opening ; - 0.00 0.00

7 0.00] 0.00

Note No. 3.7 Non-current Investments
In Rs.|Hundreds

B e S e B = 5 s

R e T o L S e T T e
- e ra e e " - h -1 e = W a o N -

In Rs.|Hundreds
Hundreds
-} asat31/03/2025 - asat3i/o3

5.00]

In Rs.|Hundreds

In Rs.|Hundreds
Hundreds

ABOOBAMER ICE AND COLD STORAGE 136399.96 0.00
ALOK STYAKUMAR MORE 215.00 0.00
AMRAT P PATEL 1565.33 0.00
AQUA FOOD EXIM 66875.14 BG6874.54
ASHOK BHAI (CREDITORS) 415.50 0.00
AVS FARM 389.31 0.00
BHAGWAN BHAI TANDEL E : 1005. 0.00
BHAVIKBHAI PATEL : 577.72 0.00
CASTLE ROCK FISHERIES PVT LTD 186.85 0.00



CDC FOODS PRIVATE LIMITED

CHIRAG PATEL

DARPAN PATEL

DAWAN VENTURES GENERAL

DEVANG BHAI

DHAVAL PATEL

DINESHBHAI RAMANBHAIL PATEL

DIPAK PATEL

FIVE FISH

FRESH AQUA FARM

HARIOM AQUA CULTURE PVT LTD
HEARTY MART

HITESHBHAI RAMESHBHAI PATEL
ICEDREAM GLOBAL PVT LTD (CREDITORS)
JACOB FOODS PVT LTD

JAY JALEEYAN AQUA FARM

JAYESH PATEL

JAYESHBHAI GANESHBHAI PATEL (CREDITORS)
JEELAN] MARINE PRODUCTS

J5G AQUA FOODS PYT LTD

KETANBHAL

KISHOR PATEL

KRISH AQUA

MADHAV AQUA

MADHAV AQUA SOLUTION-DEBTORS
MAGANBHAI

MANJU AQUA FARM

MANORAMA AQUATICS

MARINE AQUA

MAYANK AQUA PRODUCTS (CREDITORS)
MAZDA MARKETING

MD EJAZ ENTERPRISE

MUKESHBHAI PATEL

MNARESH BHAI PATEL
NAVIK AQUA PVT LTD

MNEER MARINE PRODUCTS

NILKAMAL AQUA

NIMESHKUMAR GIRISHEBHAI PATEL
NORTH-WEST MARINE EXPORTS LLP
NR SEA FOODS

PARTH AQUA FARM (CREDITORS)
PATEL ENTERPRISE (CREDITORS)

PATEL MANOJBHAI BUDHABHAI
PRAKASH BHAI

PVP AQUA-GST NO.CANCELLED

R D AQUA FARM

RAFIQ NAIK EXPORTS PVT LTD
RAKESHBHAI

RATI AQUA PVT LTD

RD AQUA

REAL PROTEIN

RIZWAN ICE & COLD STORAGE

ROSHAN ENTERPRISE (CREDITORS)
SACHI AQUA

SEA PRIDE INTERMNATIOMNAL

SEASAGA ENTERPRISE PVT LTD-MAHARASTRA,
SHAILENDRAKUMAR NAGINLAL PATEL
SHAILESHBHAI

SHREE DATT AQUACULTURE FARMS PVT LTD
SHRIMP AQUAFARM

SIDDHIVINAYAK AQUA FEED AND CURE
SKRETTING AQUACULTURE INDIA PVT LTD (DEBTORS)
SURESHBHAI JOGIBHAI PATEL
SUSAN AQUA PVT LTD

URVA AQUA

VANITA COLD STORAGE

VASAI FROZEN FOOD

VEDI AQUATICS

WEST COAST FINE FOOD STUFF LLP
AASHIYANA AQUA

AFRA AQUA

AZRUDDIN R MIRAZE-ADVANCE

CDC FOODS PVT LTD

ICEDREAM GLOBAL PVT LTD

JAY JALEEYAN AQUA FARM

M V AQUATICS

MAZADA MARKETING

MORTH - WEST MARINE EXPORTS LLP
SEASAGA ENTERPRISE PVT LTD - MAHARSHTRA
SHREEDATT AQUA CULTURE FARM PVT LTD

31739.87
965,30
673.17

29531.38

1476.22
1470.23
1400.00
233357
248,37
2499.14
704.54
54,00
220.00
297315.29
1131.28
3698.59
3003.30
152.58
26288.08

355.39
2321.06
199.26
363.55
1363.98
177735
2722.80
465,30
33.00
26.00
49,59
49,35
507.58
500.00

. 1962.37
12380.35
20,00
1125.69
215.00
29196.75
7772.74
2000.00
215,00
761.57
B55.53

- 17.98]
16806.58
714.92
824,01
245.10
3406.01
618.06
45.58
3286.37
5226.64
165,00
393.08
20.02
B84.52
406,90
49,91
230.00
5341.75
51.00
289,58
1210.24
1373.22
11114.52
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
1400.00
0.00
0.00
1382.77
704.54
54.00
(.00
0.00
B852.66

Raad
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SHRIMP AQUA FARM 0.00 84.52
TARUN TAILOR 0.00 7.46
URVA AQuA 0.00 51.00
VASAI FORZEN FODDS 0.00 1210.24
GODRE) AGROVET LTD-CREDITORS 0.00 3.85
HINDUSTAN TYRE SERVICE-CREDITORS 0.00 430.00
ISF TRADING-CREDITORS 0.00 45795.29
JUNED YUSUFKHAN PATHANADVANCE-CREDITORS 0.00 1000.00
MAYANK AQUA CULTURE PVT LTD-CREDITORS 0.00 50.00
ON OFF LIGHTENING CO-CREDITORS 0.00 198.38
PRAKASH SALES CORPORATION-CREDITORS 0. 1820.85
SANGAM ENTERPRISE PURCHASE-CREDITORS 0.00 3294.14
SURAT SALES PVT LTD-CREDITORS 0.00 9.43
VLIAY AQUA FARM-ADVANCE(CREDITORS) 0.00 4000.00
XANANDU FOODS PVT 0.00 1899.98
GUPTA BHAIL (MAHA) 0.00 45,00
VIJAY BHAI (MAHA) 0.00 51.00
Exceeding Six Months ;

GUPTA BHAI (MAHA) 45.00 0.00
VIJAY BHAI (MAHA) - 51.00

T T T ey

In Rs.|Hundreds

Hundreds
3/2025| asat31/03/2024)
132,52 427.45
Balances With Banks
Balance With Scheduled Banks
Current Account i
BANK OF BARODA-429 Vi 0,00 5152.49
ICICI BANK-0030 5, -~ - 0.0D 21585.40
ICIC]I BANK-D883 EoEs R e R R 438.90
ICICI BANK-1220 0.00 4053.18
1CICI BANK (FD) 0.00
2 31657.42]
Note No. 4.5 Short-term loans and advances
In Rs.|Hundreds

TN EIo Ry

ENWISEN GLOBAL ADVISORS
FARHAN MALEK (ADVANCE)
GODAVARI URBAN MULTISTATE
GST RECEIVABLE (ADVANCE)

IMTIYAZ KHAN PATHAN (ADVANCE)

JAY PREMALBHAI LOTWALA

ADVANCE TAX FY.23-24

CDC FOODS PVT LTD-LOAN

GST RECEIVABLE

GST RECEIVABLE (ADVANCE)
IMRANKHAN FARIDKHAN PATHAN
IRFAN HAJI MALEK

JUNAIDKHAN PATHAN

MOHAMAD SOYEBBHAI HAJIBHAI MALIK
POWER ELECTRO SERVICES

SOMAIL NASIRKHAN

TCS 206C (1H) DEDUCTED A/C
TDS/TCS FY.23-24




MNote Mo. 4.6 Other current assets

ICICI BANK FD-2145

In Rs. |Hundreds
Hundreds

5117.18

5117.18

Mote No, 4.7 Revenue from operations

INTEREST ON FD
INTEREST ON FD
Profit(Loss) on Redemption / Sale of Investment &
and Equipment (Net) s
EXPORT DUTY DRAWBACK
Intangible Asset
DEFERRED TAX ASSET INCOME
Miscellaneous
DISCOUNT & COMMISSION
KASAR A/C
Adjustments
RATE DIFF INCOME

Note No. 4.8 Cost of materials consumed

In Rs. |Hundreds

3

0.00

10318.85
3328.28

0.00

13764

In Rs.|Hundreds

A rr.-d:

6397270.73
6397270.73




Note No. 5.2 Employee benefits expanse

In Rs. |Hundreds

Expenses
INTEREST EXP o 188.45) 0.00
Bank Charges
BANK CHARGES 0.00
0.00

In Rs,|Hundreds

Amortisation Intangible Assets

Note MNo. 5.5 Other expenses

Particulars o=l 00

Power and Fual i o ol Vel
PETROL EXP =g - 60263.85] 0.00
Other Manufacturing Costs AL ‘ ;
SOFTWARE EXP She e e S ORI 0.00
STOCK EXG LISTING CHARGES FiL 549.07 0.00
PACKING AND WEIGHT EXP et T 0.00
LABOUR EXPENSE ; - BO19 0.00
TAILORING = '2138.44 0.00
LABOUR EXP e AT Tt 4 | 14434.60
TAILORING EXP ST - 0.00 184.74
Administrative and General Expenses =t i
Telephone Postage e Al
Telephone Expenses ' 1645 0.00
STATIOMNERY EXP ] L - 457 66 0.00
Rent Rates And taxes . e
Rent e T B421.63 0.00
Directors Sitting Feas :
DIRECTOR SALARIES G 2100000 0.00
DIRECTORS SALARIES Ly - 000 10000.00
Repair and Maintenance related to 7.40 0,00
REPAIR AND MAINTEMANCE EXP s R 1 K 1 o) 11897.33
Electricity Expenses roes -
ELECTRICITY EXP 4404.24 4345.55
Vehicle Running Expenses ST
VEHICLE EXP . - 3728.75% 0.00
VEHICLE UNLOADING EXP : . 1149.00 0.00
Other Administrative and General Expenses y g T !
CONVEYANCE EXP il ; 4856.58 0.00
GENERAL INSURANCE - 5640.75 7585.88
INTERNET EXP 6p ; © 37763 155,00
KASAR A/C : 396.78 0.00
WEBSITE EXp ' 11191 0.00
AIR TRASPORT EXP 22229.53 0.00
CONSULTING FEES ; ) 4560.00 2260.00
DISCOUNT & COMMISSION ! 1804 .48 0.00
DONATION EXPENSE i : 410.00 0.00
EXPORT EXPENSE i 147.70 0.00
GPS TRACKING EXP 38.15 0.00
LICENCE FEE e 647,00 0.00
MEMBERSHIP EXP - 660.00 0.00
OFFICE EXPENSE 5390.51 0.00




SUPERVISOR SALARY
TOLL & RTO TAX
TRAVELLING EXP
SALARY
ACCOUNTANT SALARY
BANK CHARGE
COLD STORAGE EXP
COMMISSION EXP
DTA WRITTEN OFF
EXPORT EXP
GENERAL EXP
INTEREST ON LATE PAYMENT OF TDS
LICENCE FEES
OFFICE EXP
PROCESSING EXP
PROFESSIONAL FEES
SHOP RENT
SOFTWARE EXP
STAFF MEDICAL EXP
STATIONERY EXP
TELEPHONE EXP
VEHICLE EXP
VEHICLE UNLOADING EXP
SALARIES

Selling Distribution

Transportation Distribution Expenses

TRANSPORT EXP
COURIER EXP
PETROL EXP
TRAVELLING EXP

Provisions

Provision for Statutory Liabilities

SELF ASST TAX FY 24-25
SELF ASSESSMENT TAX

11366.83 0.00
8890.09 5719.95
9324.07 0.00

39632.82 0.00

0.00 1500.00

0.00 195.40

0.00 395,40

0.00 1798.82

0.00 279.55

0.00 116.95

0.00 1272.52

0.00 74,65

0.00 220.50

0.00 6161.17

0.00 6000.00
0.00) 276.00

0.00 8746.65

0.00 112.41
0.00 550,00
0.00 265.06
0.00/ 5.00

0.00 786.15

0.00 791.50
0.00 45396.87
45614.02 41487.14
90.00 0.00
0.00 493386.70
0.00 771.71
110679.55 0.00
SR A 7192.90
230316.09

In terms of our attached report of even date
For PARTH ASHOK SHAH
'-'J_HHHTEHED ACCOUNTANTS

For OLPAD AQUA PRIVATE LIMITED

O;Q:muawrm E!Egg.nuﬂ'ﬂ”“
DIRECTOR DIRECTOR

Director: Nurul Arefin Ifanbhai  Director: Mohammed Farhan Malek

DIN: 08531979 Din: 085315981




OLPAD AQUA PRIVATE LIMITED
Phone : 8980470810, E-Mail : caparthashah@gmail.com
CIN : U0S005GJ2019PTC109438
CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2025
In Rs.[Hundreds)

Particular

31/03/2025

31/03/2024

Cash Fiows from Operating Activates

Net Profit Before Tax and Extra Ordinary ltems

325083 .46

100562.11

Adjustment For

Depreciation

43174.24

5542283

Foreign Excha

Gain or loss of Sale of Fixed assets

Gam or loss of Investment

Finance Cost

42276

0.00

Dividend Income

_gﬂurﬁumafnmmhlm

Other adjustment to reconcile Profit

Total Adjustment to ProfitiLoss (A)

43597.00

55422.93

A tment For Ca Change

for Increase/Decrease in Inventories

-112561.20

0.00

Adjustment for Increase/Decrease in Trade Receivables

-291674.90|

112575.44

Whlmmmmmcmm

28063.04

-13576.76

for Increase/Decrease in Trade Payabile

66184 .43

-345266.08

A for Increase/Decrease in other current Liabilities

15084 .08

-9600.00

Adjustment for Provisions

7042270

6249.41

Total Adjustment For Working Capital (B)

-185481.85

-253617.98

-141884.85

-198195.06

| Total Adjustment For Working
Total Adjustment to reconcile profit (A+B)
Net Cash flow from (Used in ) operation

187198.61

-97632.95

Dividend Received

Interest received

Interest Paid

income Tax Paid/ Refund

Net Cash flow from (Used in ) operation before Extra Ordinary Items

187198.61

-97632.95

Proceeds from Exira Ordinary Hems

Payment for Extra Ordinary ftem

Met Cash flow From Activities

187198.61

-47632.85

Cash Flows from Investing Activities

Proceeds From fixed Assels

Proceeds from Investment or Equity Instruments

Purchase of Fixed Assets

46325.13

105808.92

I e e YT

Purchase Of Investments or Equity Instruments

Interest received

Dividend Received

Cuhwmsmuilntmmmvmm

Cash to ire Interest in Joint Venture

| Cash Payment to acquirs interes
Cash flow from Mmu’fmm
Cash for Conirol of subsidiaries

Proceeds from Govi. Grant

-34763.95

D.00

Dther InflowiOutflow Of Cash
Net Cash flow from (Used in ) in Investing Activities before Extra

-81088.08|

-105808.92

Ordinary Items
Proceeds from Extra Ordinary [tems

[ Payment for Extra Ordinary Item

-31089.08

-105808.92

Net Cash flow from (Used in ) in Investing Activities

Cash Flows from Financial Activities

Proceeds From |ssuing Shares

Proceeds from |ssuing Debenture /Bonds/Notes

0.00

0.00

Redemption of Preference Share

Rede of Debenture

Proceeds from other Equity Instruments

Proceeds From Borrowing

Repayment Of Borrowing
Dividend Paid

Interest Paid

Income Tax Paid/Refund
Nﬂﬂlﬁhﬁﬂﬂhm[ﬂlldlnﬂﬂﬂmn:hlkﬂﬂﬁﬂhﬂuuw

Ordinary ltems

0.00

0.00

Proceeds from Exira Ordinary ltems

Payment for Extra Ordinary Item

Hdc:lhnnwhm{m-ﬁln:inFlmnmmﬂﬁu

0.00]

0.00

Hulmm{ﬂem]hmhlrumhlqduhnhbdmmm

106109.53

-203441.87

exchange rate changes




Effect of exchange rate change on cash and cash equivalents
MNet increase (decrease) in cash and cash 106109.5 -203441.87
Cash and cash equivalents at beginning of period 31657 41 235099.28
Cash and cash equivalents at end of period 137766.94] 31857.41
In terms of our attached report of even date
For PARTH ASHOK SHAH For OLPAD AQUA PRIVATE LIMITED
CHARTERED ACCOUNTANTS
i T OLPAD,AQUAPVTLTD OLPAD AQUAPVTLTD
b r‘l/"—)l._.' L— L
S —

: DIRECTOR DIRECTOR

Place Director: Nurul Arefin iIfanbhai  Director: Mohammed Farhan Malek
DIN: 08531978 Din: 08531981




1. Significant Accounting Policies:
Basis of preparation:

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (indian GAAP).These financial statements have been
prepared to comply in all material respects with the Accounting Standards notified by
Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of
the Companies Act, 1956/2013. The financial statements have been prepared under the
historical cost convention on an accrual basis and going concern basis. The accounting policies
havnb-aenmﬁﬂmﬂrammwmemﬂymmemmmmmmﬂ;awms

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting period. Although these
estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates.

2. Tangible Fixed Assets:

* Borrowing costs relating to acquisition of tangible assets which takes substantial period
of time to get ready for its intended use are also included to the extent they relate to the
period till such assets are ready to be put to use. Assets under installation or under
construction as at the Balance Sheet date are shown as Capital Work in Progress.

3. Intangible Fixed Assets:

intangible assets are recognized when it is probable that the future economic benefits that are
rﬂml to the asset will flow to the enterprise and the cost of the asset can be measured
iably.



4. impairment of Assets:

the costs of disposal.
* After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life.
5. Depreciation and Amortisation:
Depreciation on the fixed assets is provided under straight-line method as per the rates
prescribed in

Schedule XIV to the Companies Act, 1956 or at rates permissible under applicable local laws S0
ummnﬂtmmmmmmsmmmufpmw Loss over their estimated

useful life, except on the following categories of assets:

(i) Assets costing up to * Rs5, 000/~ are fully depreciated in the year of acquisition.

(ii) Leasehold land and leasehold improvements are amortised over the primary period of lease.
(iii) Intangible assets are amortised over their usefyl life of 5 years.
6. Investments:

* Investments, which are readily realizable and intended to be held for not more than one year



7. Employee Benefits:

Employee benefits include provident fund, employee state insurance scheme, gratuity fund and
Compensated absences.

8. Inventories:

Stock in trade, stores and spares are valued at the lower of the cost or nel realizable value. Nel
realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale. Cost of stock in trade
procured for specific projects is assigned by specific identification of individual costs of each
item. Costs of stock in trade, that are interchangeable and not specific to any project is
determined using the weighted average cost formula. Cost of stores and spare parts is
determined using weighted average cost.

9. Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur. Borrowing costs consist of interest, exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest
cost and other costs that an entity incurs in connection with the borrowing of funds.

10. Revenue Recognition:

Revenue from Operations

. Sala and operating income includes sale of products, services, profit from partnership firms,
income from job work services, export incentives, etc.

. Sal- of goods are recognised, net of returns and trade discounts, on transfer of significant
risks and rewards of ownership to the buyer. Sales include excise duty but exclude sales tax
and value added tax.

¢ Sale of services are recognised when services are rendered and related costs are incurred

 Profit from partnership firms which are in the same line of operation is considered as
operating Income.

e Revenue from job work services is recognised based on the services rendered in
accordance with the
+ terms of contracts.



» Export benefit are accounted for in the year of exports based on eligibility and when there is

no

= Uncertainty in receiving the same.

Other income

Interest income is recognised on time proportion basis taking into account the amount
outstanding

and the rate applicable.

Dividend income is recognised when right to receive is established.

Rent income is booked as per terms of contracts.

11. Taxation:

Tax expense comprises current and deferred tax. Current income tax expense comprises taxes
on income from operations in India and in foreign jurisdictions. Income tax payable in India is
determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense
relating to overseas operations is determined in accordance with tax laws applicable in
countries where such operations are domiciled.

. deedtaxexpenumbauﬁthmizedm&ningﬁiﬂewmbdngthadm
between taxable income and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods.

legally enforceabile right exists to set off current tax assets against current tax nabillihes
andﬂudafan‘adta:amtsanddafamdtaxliubiiﬁmmlutatnﬂulamsm income
levied by the same goveming taxation laws

* Deferred tax liabilities are recognized for all taxabie timing differences. Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient

a tax holiday under the Income tax Act, 1961 enacted in India, no deferred tax (asset or
liability) is recognized in respect of timing differences which reverse during the tax
holiday period, to the extent the Company's gross total income is subject to the
deduction during the tax holiday period. Deferred tax in respect of timing differences
which reverse after the tax holiday period is recognized in the year in which the timing
differences originate.



the extent that it has become reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which such deferred tax

. i 'ismogrﬁudasanunﬂowmﬂmdmuw
extent there is convincing evidence that the Company will pay normal income tax during
the specified period. tr! the year in which the MAT Cradlit bamm eii_gihla_tu be

12. Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period
atiributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

Forthqupouofaalculaﬁngdﬂutwaamings per share, the net profit or loss for the period
altributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

are not discounted to present value and are determined based on best estimates required to
settle the obligation at the reporting date. These estimates are reviewed at each reporting date



because it cannot be measured reliably, the Company does not recognize a contingent liability
but discloses its existence in the financial statements.

15. Cash and cash equivalent:

Cash andnashequvalentsforttupll'pomn#uashﬂnwsiatermntnnmprisacashatbanhand
in hand and short term deposits with banks with an original maturity of three months or less.

In terms of our attached report of even date

For PARTH ASHOK SHAH For OLPAD AQUA PRIVATE LIMITED
CHARTERED ACCOUNTANTS

- A oL APVTLTD OLPAD AQUAPVTLTD
’ -
/ b
\ “N DIRECTOR DIRECTOR
Place SURAT

Director: Nurul Arefin ifanbhai  Director: Mohammed Farhan Malsk
DIN: 08531879 Din: 08531981




