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Independent Auditor’s Report

To
The Members of Olpad Aqua Limited (Formerly known as Olpad Aqua
Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Olpad Aqua Limited
(“the Company”), which comprise the Balance sheet as at 31st March 2026, and
the statement of Profit and Loss for the Year and the statement of cash flows for
the Year ended on that date, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2026, and profit and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the
Standards on Auditing (“"SAs”) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’'s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial

a separate opinion on these matters.
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We have determined that there are no key audit matters to communicate in our
report.

Information Other than the Financial Statements and Auditor’'s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexure to
Board’s Report, Business Responsibility and Sustainability Report, Report on CSR
Activities, Corporate Governance and Shareholders Information, but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those
charged with governance.

Responsibilities of Management and Those Charged with Governance for
the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Companys financial
reporting process. 3




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

o Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We




of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulation Requirements

1 With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, In
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

2. The Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the "Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order.

3. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our audit
of the aforesaid financial statements;

b) In our opinion, proper books of account as required by law have been kept
by the company so far as it appears from our examination of those books except
for the matters stated in the paragraph 3(h)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of
account:

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as
on March 31, 2026, taken on record by the Board of Directors, none of the directors
are disqualified as on March 31, 2026, from being appointed as a director in terms
of Section 164(2) of the Act. 2 -




V.

f) The modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 3(b) above on reporting under
Section 143(3)(b) of the Act and paragraph 3(h)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended)

g) With respect to the adequacy of the Internal Financial Controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rulell of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

.The Company does not have pending litigations which would impact its financial

position.

i.The Company does not have any long-term contracts including derivative contracts

for which there were any material fareseeable losses.

.The Company is not required to transfer any amount to the Investor Education and

Protection Fund.

a. The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities
(“"Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“"Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

b. The management has represented that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

& Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31
March 2026. S —




vi.Based on our examination, which included test checks, we observed that the
company has not implemented an accounting software with an audit trail (edit log)
feature for maintaining its books of account during the financial vyear.
Consequently, the requirements as stipulated under Rule 3(1) of the Companies
(Accounts) Rules, 2014, as amended, pertaining to the operation and maintenance
of an audit trail throughout the year, have not been complied with.

FOR M/s Agarwal RC & CO
Chartered Accountants
Firm's Registration No: 152617W

C;%%eyshyam Agarwal

Partner

Membership No.603496
Date: 20/07 /2026
Place: Surat

UDIN: 26603496DPQUXW8209




Annexure A

Independent Auditor's report on Companies (Auditor's Report) Order,
2020, as amended, issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Companies Act, 2013 ("the Act™)

i. In relation to Property, Plant and Equipment and Intangible Assets:

a)

A. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of
Intangible assets.

b) The Company has a program of verification to cover all the items of
Property, Plant and Equipment in a phased manner which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain property, plant and equipment were physically
verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

c) With respect to immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of
the Company) disclosed in the Financial Statements included in Property, Plant and
Equipment, according to information and explanations given to us and based on
verification of the registered sale deed/ Transfer deed/ Conveyance deed provided
to us, we report that, the title deeds of such immovable properties are held in the
name of the Company as at balance sheet date. '

d) According to information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets
during the year ended 31 March 2026.

e) According to the information and explanations given to us, no proceedings
have been initiated during the year or are pending against the Company as at 31
March 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii.

a) The inventories were physically verified during the year by the Management
at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the
management is appropriate having regard to the size of the Company and the
nature of its operations. No discrepancies of 10% or more in the aggregate for
each class of inventories were noticed on such physical verification of inventories
when compared with books of account.

b) According to the information and explanations given to us, during the year,
the Company has not been sanctioned working capital limits_in excess of Rs.5.00
crores. Z ol R AN




iii. According to the information and explanations given to us and records
examined by us, the Company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the provisions of clause 3(iii) (a), (b), (c), (d), (e) and
(f) of the Order are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to
us, the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

V. The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 regarding the deposits accepted from the public are not
applicable.

vi. According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under Section
148(1) of the Companies Act, 2013 for the activities carried on by the Company.
Accordingly, the provisions of clause 3(vi) of the Companies (Auditor's Report)
Order, 2020 are not applicable to the Company.

vii.  Statutory dues

a) Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Income Tax, Goods and Service Tax, Customs
Duty, Cess and other material statutory dues applicable to it with the appropriate
authorities.

b) There were no undisputed amounts payable in respect of Provident Fund,
Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2026 for a period of more than six months
from the date they became payable.

c) According to the information and explanation given to us, there were no
dues of Income tax, Customs duty, which have not been deposited as on 31-03-
2026, except the following:

Period to
5 Forum where
Name of the | Nature of Amount which the dispute is

Statue Dues amount di
relates ponuieg
Disputed
Income Tax FY 2022-23
Act, 1961 Li;gﬁty 2,20,391.50/- to 2024-25 CPC-TDS/TRACES




viil. In our opinion and according to the information and explanations given to
us, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year.

iX.

a) According to the information and explanations given to us, the Company
has not defaulted in repayment of its loans or borrowings or in the payment of
interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c) The Company has not obtained any term loans during the vear.

d) According to the information and explanations given to us, the Company
has not raised any funds on a short-term basis. Accordingly, reporting under clause
3(ix)(d) of the Order is not applicable.

e) The company does not have any subsidiary, joint venture or associate and
hence the reporting requirements under sub-clause (e) of clause (ix) of paragraph
3 of the order are not applicable.

f) The company does not have any subsidiary, joint venture or associate and
hence the reporting requirements under sub-clause (f) of clause (ix) of paragraph
3 of the order are not applicable.

X.
a) According to the information and explanation given to us and the record
produced before us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the year and hence
reporting under clause 3(x)(a) of the Order is not applicable.

b) According to the information and explanation given to us and the record
produced before us, the Company has not made preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Therefore clause 3(x)(b) of the aforesaid order is not
applicable.

xi.

a) Based on the audit procedures performed by us for the purpose of reporting
the true and fair view of the financial statements and as per the information and
explanations given to us by the management, we report that we have neither come
across any instance of fraud by the company or on the company by its officers or
employees, noticed or reported during the period, nor have we been informed of
any such case by the management.

b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report. 2




c) According to the information and explanations provided to us, no whistle
blower complaints have been received during the year and up to the date of this
report.

xii.  According to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order are
not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to
us, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 where applicable, for all transactions with the related parties and the details
of related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards for the year.

Xiv.

a) In our opinion, the Company has not appointed an internal auditor as not
required by law during the year. Accordingly, we are unable to comment on
whether the Company has an internal audit system commensurate with the size
and nature of its business.

b) Since neither there is requirement to appoint an internal auditor by the
Company nor Company has appointed an internal auditor during the year, the
provisions regarding consideration of internal audit reports are not applicable.

xv. In our opinion and according to the information and explanations given to
us, during the year the Company has not entered into any non-cash transactions
with its directors or persons connected to its directors and hence provisions of
Section 192 of the Companies Act, 2013 are not applicable to the Company.

XVi.

a) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

b) The Company has not conducted any Non-Banking Financial or Housing
Finance activities as per the Reserve Bank of India Act, 1934, therefore, the said
sub-clause is not applicable.

c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India; Accordingly, clauses 3(xvi)(c) and
3(xvi)(d) of the Order are not applicable.

xvii. The Company has not incurred cash losses during the financial year and in
the immediately preceding financial year.

xviii. There was a resignation of the previous statutory auditor during the year.
We have taken into consideration the issues, objections and concerns, if any,
raised by the outgoing auditor in connection with the resignation, as communicated
to us and as required under paragraph 3(xviii) of the Companies (Auditor's Report)
Order, 2020.




Based on the information and explanations given to us and the audit procedures
performed by us, there are no issues, objections or concerns raised by the outgoing
auditor which have a material impact on our audit of the financial statements for
the year ended 31 March 2026.

Xix. According to the information and explanations given to us and on the basis
of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that the Company is not capable
of meeting its liabilities existing as at the balance sheet date as and when they fall
due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will
get discharged by the Company as and when they fall due.

XX.

a) According to the information and explanations given to us, the provisions of
Section 135 of the Companies Act, 2013 with respect to Corporate Social
Responsibility are not applicable to the Company. Accordingly, reporting under
clause (xx)(a) is not applicable.

b) Since the provisions of Section 135 are not applicable to the Company,
reporting under clause (xx)(b) is also not applicable.

xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect
of the audit of standalone financial statements. '

FOR M/s Agarwal RC & CO
Chartered Accountants
Firm's Registration No: 152617W

C eyshyam Agarwal
Partner

Membership No.603496
Date: 20/07/2026

Place: Surat

UDIN: 26603496DPQUXWS8209




“Annexure B”

Independent Auditor’s Report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”).

In conjunction with our audit of the financial statements of Olpad Aqua Limited
as at and for the period ended 31 March 2026, we have audited the internal
financial controls over financial reporting (“"IFCoFR") of the Company as at that
date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (“the Guidance Note) issued by the Institute of Chartered
Accountants of India (“the ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our
audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of IFCoFR. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the IFCoFR and their operating effectiveness. Our audit of IFCoFR
included obtaining an understanding of IFCoFR, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s IFCoFR.




Meaning of Internal Financial Controls Over Financial Reporting

A Company's IFCoFR is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted
accounting principles. A Company's IFCoFR includes those policies and procedures
that

1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and
directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion
or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the
IFCoFR to future periods are subject to the risk that IFCoFR may become
inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2026,
based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the
Guidance Note issued by the ICAI.

FOR M/s Agarwal RC & CO
Chartered Accountants
Firm's Registration No: 152617W

CA Radheyshyam Agarwal
Partner

Membership N0o.603496
Date: 20/07/2026

Place: Surat

UDIN: 26603496DPQUXWS8209




OLPAD AQUA LIMITED

(Formerly known as Olpad Aqua Private Limited)
CIN - U05005GJ2019PLC109438

BALANCE SHEET AS ON 31ST MARCH, 2026
(Rs. in lakhs, unless otherwise stated)

Particulars Note| As on 31st March 2026 As on 31st March 2025
No. Rs. Rs.
EQUITY AND LIABILITIES
Shareholders’ funds
(i) Share capital £ 463.58 17.83
(ii) Reserves and surplus 4 855.78 452.71
Non-current liabilities
(1) Long term provision 5 8.89 -
Current liabilities
(i) Trade payables
(a) total outstanding dues of micro enterprises and small 6 219.65 203.27
enterprises
(b) total outstanding dues of Creditors other than micro 109.12 42913
enterprises and small enterprises
(ii) Other current liabilities 7 110.67 17.69
(iii) Short-term provisions 8 291.21 85.33
TOTAL 2,058.91 1,205.95
ASSETS
Non-current assets
(i) Property, Plant and Equipment
(a) Tangible Assets 9 163.08 152.28
(b) Intangible assets 0.06 -
(ii) Deferred Tax Assets 10 27.77 3.23
(ii1) Other Non Current Assets 11 208.16 : 5.48
Current assets
(1) Inventories 12 817.23 112,56
(ii) Trade receivables 13 372.32 717.12
(iii) Cash and cash equivalents 14 315.89 132.28
(iv) Other Current Assets 15 154.41 82.99
TOTAL 2,058.91 1,205.95

Significant accounting policies and accompanying notes are an integral part of the  1-32
financial statements

As per our report of even date attached. For and on behalf of board of directors
For M/s Agarwal R C & CO OLPAD AQUA LIMITED
Chartered Accountants IN : U05005GJ2019PLC109438

Firm Registration No.:152617TW

) ‘fl// C———-—'—'—Ji@
CA-Radheyshyam Agarwal

Malek Nurularefin Irfan Mohammed Farhan
Mohammed Irfan Malek
Partner Managing Director Whole Time Director
Membership No: 603496 DIN: 08531979 DIN: 08531981
Place : Surat Place : Surat Place : Surat
Date: 20/07/2026 Date: 20/07/2026 Date: 20/07/2026

4 o :l_C:LfZJ’ M&

Mohammed Farhan Mohammed
Irfan Malek

Chief Financial Officer

PAN: BNFPM3937H

Place : Surat

Date: 20/07/2026




OLPAD AQUA LIMITED
(Formerly known as Olpad Aqua Private Limited)

CIN - U05005GJ2019PLC109438

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 31ST MARCH 2026

(Rs. in lakhs, unless otherwise stated)

Particulars Note For the Period ended on | For the Period ended on
No. 31st Mareh, 2026 31st March, 2025

Revenue from operations (I) 16 15,756.32 8.405.24
QOther Income (1) 17 81.99 5.11
Total Income (I11 =1+ 1I) 15,838.31 §,410.35
Expenses
(a) Cost of Goods Sold 18 13,922.96 7,637.13
(b) Employee benefits expenses 19 242.30 61.00
(c) Finance costs 20 1.86 0.23
(d) Depreciation and amortisation expenses 9 4327 43.17
() Other expenses 21 521.65 232.30

Total Expenses (1Y) 14,732.03 7,973.83
Profit/ (Loss) before Prior Period Items (V =III - IV) 1,106.28 436.53
Prior Period Expenditure (VI) 22 - -
Profit / (Loss) before Tax (VII = V-VI) 1,106.28 436.53
Tax Expense:
(a) Current tax expense 278.64 110.68
(b) Deferred tax 10 (24.53) (3.23)
(c) Short provision of earlier years 335 -

Total Tax Expenses (VIII) 257.45 107.45
Profit/ (Loss) for the period (1X = VII - VIII) 848.83 329.08
Earning / (Loss) per equity share: 23
(a) Basic EPS (Rs.) 18.31 7.10
(b) Diluted EPS (Rs.) 18.31 7.10
Significant accounting policies and accompanying notes are an 1-32

integral part of the financial statements

As per our report of even date attached.
For M/s Agarwal RC & CO

Chartered Accountants

Firm Registration No.:152617W

)

adheyshyam Agarwal
Partner
Membership No: 603496
Place : Surat
Date: 20/07/2026

For and on behalf of board of directors
OLPAD AQUA LIMITED
CIN : U05005GJ2019PLC109438

Malek Nurularefin Irfan

Managing Director

DIN: 08531979
Place : Surat

Date: 20/07/2026
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Mohammed Farhan Mohammed Irfan

Malek

Chief Financial Officer
PAN: BNFPM3937TH

Place : Surat

Date: 20/07/2026

Mohammed Farhan
Mohammed Irfan Malek
Whole Time Director
DIN: 08531981
Place : Surat
Date: 20/07/2026




OLPAD AQUA LIMITED

(Formerly known as Olpad Aqua Private Limited)
CIN - U0S005GJ2019PLC109438

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH 2026

(Rs. in lakhs, unless otherwise stated)

Particulars For the Year Ended 31st March For the Year Ended 31st March
2026 2025

A, CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax as per Statement of Profit and Loss 1,106.28 436.53
Adjustments for:
Depreciation/ Amortization on PPE and Intangible asset 43.27 43.17
Bad Debts / Write offs - -
Finance costs 1.86 023
Profit on sale of Investment - -
Rent Income - -
Interest received (2.59) (0.37)
Unrealised Foreign Exchange Gain = =

1,148.82 479,57
Changes in Current & Non-current Assets and Liabilities
(Increase)/Decrease in [nventories (704.67) (112.56)
(Increase)/Decrease in Trade Receivable 344 80 (291.67)
(Increase)/Decrease in Non Current Assets (176.52) (51.68)
(Increase)/Decrease in Short Term Loans & Advances and Other Assets (71.41) 28.06
Increase/(Decrease) in Trade Payables (303.63) 96.18
Increase/(Decrease) n Long Term Provisions 8.89 -
Increase/(Decrease) in Other Liabilities 92.98 15.08
Increase/(Decrease) in Short Term Provisions 205.88 79.42

(603.67) (237.16)

Net Cash generated/(used in) Operating Activities 545.15 242.41
Less: Income Tax paid (Net of Refund) (281.99) (110.68)
Net Cash generated/(used in) Operating Activities 263.16 131.72
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (61.22) (46.33)
Sale.of Property Plant & Equipment 7.09 -
Sale / (Purchase) of Investments (26.15) -
Interest received 2.59 037
Rent Income - -
Net Cash generated /(used in) Investing Activities (77.70) (45.96)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Secured Loan - -
(Repayment) of Secured Loan - -
Proceeds of Unsecured Loan (net) - 15.08
Interest and Finance Charges (1.86) (0.23)
Net Cash generated/(used in) Financing Activities (1.86) 14.85
Met Increase/ (Decrease) in Cash & Cash Equivalents 183.61 100.62
CASH AND CASH EQUIVALENTS - OPENING 132.28 31.66
CASH AND CASH EQUIVALENTS - CLOSING 315.89 132.28

The above statement has been prepared under the indirect method as set out in Accounting Standard on Cash Flow Statement (AS-3).

The accompanying notes are an integral part of the financial statements

As per our report of even date attached.
For M/s Agarwal R C & CO

Chartered Accountants

Firm Registration No.:152617TW

;édhcyshyam Agarwal

Partner

Membership No: 60349
Place : Surat

Date: 20/07/2026

For and on behalf of board of directors

OLPAD AQUA LIMITED
CIN : U05005GJ2019PLC109438

Malek Nurularefin Irfan

Managing Director

DIN: 08531979

Place : Surat
Date: 20/07/2026

e

Mohammed Farhan Mohammed

Mohammed Farhan Mohammed Irfan

Malek

Chief Financial Officer
PAN: BNFPM3937H

Place : Surat
Date: 20/07/2026

Irfan Malek

Whole Time Director

DIN: 08531981

Place : Surat
Date: 20/07/2026




Note 1: Significant Accounting Policies
1.1. Corporate Information

Olpad Aqua Limited (Formerly known as Olpad Aqua Private Limited) ("the Company") is a limited company
incorporated and domiciled in India under the provisions of the Companies Act, 2013. The registered office of the
Company is situated at Shop No. 1-2-3, Beside Olpad Hardware, Near Hajra Palace, Olpad-Saras Road, Olpad,
Surat, Gujarat — 394540.

The Company is principally engaged in the business of Fishing; operation of fish hatcheries and fish farms; service
activities incidental to fishing. The financial statements comprise the Balance Sheet as at 31 March 2026, the
Statement of Profit and Loss, the Cash Flow Statement and the Notes forming part of the Financial Statements for
the year then ended.

1.2, Basis of Preparation

The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles
(GAAP) in India under the historical cost convention on the accrual basis of accounting and on the going concern
assumption.

The financial statements comply in all material respects with the Accounting Standards specified under Section
133 of the Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2021, as amended, and
the relevant provisions of the Companies Act, 2013.

The financial statements are presented in Indian Rupees (%), which is the functional and presentation currency of
the Company.

Assets and liabilities have been classified into current and non-current categories in accordance with the criteria
prescribed in Schedule III to the Companies Act, 2013.

1.3. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires management to make
Jjudgments, estimates and assumptions that affect the reported amounts of assets, liabilities, income, expenses and
disclosures of contingent liabilities at the reporting date.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised prospectively in the period in which the estimates are revised and in any future periods affected.

Actual results could differ from those estimates.

2.1 Property, Plant and Equipment (AS 10)

Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment
losses, if any.

Cost comprises purchase price, non-refundable taxes and duties, freight, installation costs, borrowing costs
eligible for capitalisation and any expenditure directly attributable to bringing the asset to its intended location
and working condition for its intended use.

Trade discounts, rebates and recoverable taxes are deducted in determining the purchase cost.

Subsequent expenditure relating to Property, Plant and Equipment is capitalised only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost can be measured reliably.




2.2 Intangible Assets (AS 26)

Intangible assets are recognised when it is probable that the future economic benefits attributable to the asset will
flow to the Company and the cost of the asset can be measured reliably.

Intangible assets are initially recognised at cost, which includes purchase price and directly attributable
expenditure incurred in preparing the asset for its intended use.

Subsequent to initial recognition, intangible assets are carried at cost less accumulated amortisation and
accumulated impairment losses, if any.

Computer software acquired separately and expected to provide future economic benefits over more than one
accounting period is capitalised.

Expenditure incurred on research activities is recognised as an expense when incurred.

Development expenditure is capitalised only when all the recognition criteria prescribed under Accounting
Standard (AS) 26 are satisfied.

An intangible asset is derecognised on disposal or when no future economic benefits are expected from its use.
Any gain or loss arising on derecognition is recognised in the Statement of Profit and Loss.

2.3 Depreciation and Amortisation

Depreciation on Property, Plant and Equipment is provided on the Straight-Line Method (SLM) over the useful
lives of the respective assets as prescribed under Schedule I1 to the Companies Act, 2013.

Where the management, based on a technical assessment, estimates the useful life or residual value of an asset to
be different from that prescribed under Schedule 11, depreciation is provided over such estimated useful life or
residual value. The justification for such departure is disclosed in the financial statements, where required.

Depreciation on Property, Plant and Equipment is provided on a pro-rata basis from the date the asset is available
for its intended use and up to the date of its disposal, retirement or when the asset is classified as held for disposal,
as applicable.

The useful lives, residual values and method of depreciation are reviewed by the management at the end of each
financial year and revised prospectively, where considered appropriate, in accordance with the requirements of
Schedule II to the Companies Act, 2013 and Accounting Standard (AS) 10.

Leasechold improvements are amortised on a straight-line basis over the shorter of the lease term and their
estimated useful life.

Intangible assets are amortised on a straight-line basis over their estimated useful lives in accordance with
Accounting Standard (AS) 26 — Intangible Assets. The amortisation period and method are reviewed at each
financial year-end and revised prospectively, where appropriate.

2.4 Impairment of Assets (AS 28)

At each Balance Sheet date, the Company assesses whether there is any indication that an asset may be impaired.
Where such indication exists, the recoverable amount of the asset is estimated.

The recoverable amount is the higher of the asset's net selling price and its value in use.

If the carrying amount of an asset exceeds its recoverable amount, the carrying amount is reduced to its recoverable
amount and the resulting impairment loss is recognised immediately in the Statement of Profit and Loss.

Where an impairment loss recognised in earlier years no longer exists or has decreased the impairment loss is
reversed to the extent that the increased carrying amount does not excegget g amount that would have




2.5 Inventories (AS 2)
Inventories are valued at the lower of cost and net realisable value.

Cost comprises purchase cost, conversion cost and other costs incurred in bringing the inventories to their present
location and condition.

The cost of inventories is determined using the FIFO Method
The valuation basis is as follows:
e Raw Materials — Cost
e  Work-in-Progress — Cost including proportionate manufacturing overheads
e  Finished Goods — Cost including direct materials, direct labour and production overheads
e Traded Goods — Purchase Cost
e Stores and Spares — Weighted Average Cost

Net realisable value represents the estimated selling price in the ordinary course of business less the estimated
costs of completion and costs necessary to make the sale.

Inventories identified as obsolete, slow-moving or damaged are written down to their estimated net realisable
value.

2.6 Cash and Cash Equivalents (AS 3)

Cash and cash equivalents comprise cash on hand, balances with banks in current accounts, demand deposits and
highly liquid investments having an original maturity of three months or less that are readily convertible into
known amounts of cash and are subject to an insignificant risk of changes in value.

Bank balances subject to restrictions on withdrawal or use are disclosed separately under Other Bank Balances.

The Cash Flow Statement has been prepared using the Indirect Method in accordance with Accounting Standard
(AS) 3 — Cash Flow Statements.

2.7 Revenue Recognition (AS 9)

Revenue is recognised when it is probable that the economic benefits associated with the transaction will flow to
the Company and the amount of revenue can be measured reliably.

(a) Sale of Goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have been transferred to the customer in accordance with the terms of the contract. Revenue is measured at the
transaction value after deducting trade discounts, rebates, sales returns and Goods and Services Tax (GST) and
other taxes collected on behalf of the Government.

(b) Interest Income

Interest income is recognised on a time proportion basis, taking into account the amount outstanding and the
applicable interest rate.

(c) Dividend Income
Dividend income is recognised when the Company's right to receive the dividend is established.

(d) Export Incentives and Government Incentives




2.8 Foreign Currency Transactions (AS 11)

Foreign currency transactions are recorded initially in the reporting currency by applying the exchange rate
prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies outstanding at the Balance Sheet date are
translated at the closing exchange rate prevailing on the reporting date.

Non-monetary items carried at historical cost are reported using the exchange rate prevailing on the date of the
transaction and are not subsequently restated.

Exchange differences arising on settlement or translation of monetary items are recognised in the Statement of
Profit and Loss in the period in which they arise, except to the extent permitted under the applicable Accounting
Standards.

Premium or discount on forward exchange contracts entered into for trading or business purposes is amortised

over the life of the contract. Exchange differences arising on such contracts are recognised in the Statement of
Profit and Loss.

2.9 Investments (AS 13)

Investments intended to be held for not more than twelve months from the date of acquisition are classified as
Current Investments. All other investments are classified as Long-term Investments.

Investments are initially recognised at cost, including acquisition charges such as brokerage, duties and other
directly attributable costs.

Current Investments are carried at the lower of cost and fair value determined on an individual investment basis.

Long-term Investments are carried at cost. Provision for diminution in the value of long-term investments is made
only when such decline is considered to be other than temporary.

Profit or loss arising on disposal of investments is recognised in the Statement of Profit and Loss.

Income from investments is recognised in accordance with the Company's policy on revenue recognition.

2.10Employee Benefits (AS 15)
Employee benefits are recognised in accordance with Accounting Standard (AS) 15 — Employee Benefits.
(a) Short-term Employee Benefits

Short-term employee benefits, including salaries, wages, bonus, leave encashment, medical benefits and other
employee benefits payable within twelve months after the reporting date, are recognised as an expense in the
period in which the related service is rendered.

(b) Defined Contribution Plans

Contributions to Provident Fund and other defined contribution schemes are recognised as an expense in the
Statement of Profit and Loss when the employees render the related services. The Company has no further
obligation beyond its statutory contributions.

(c) Defined Benefit Plans

The Company's liability towards gratuity and other defined benefit obligations is determined on the basis of an
actuarial valuation carried out at each Balance Sheet date using the Projected Unit Credit Method.

Actuarial gains and losses are recognised immediately in the Statement of Profit and Loss.

over the period until the benefits become vested.




(d) Compensated Absences

Provision for compensated absences is made based on actuarial valuation in respect of long-term employee
benefits. Short-term compensated absences are recognised based on the estimated liability at the reporting date.

2.11Leases (AS 19)
(a) Finance Leases

Assets acquired under finance leases are recognised at the lower of the fair value of the leased asset and the present
value of the minimum lease payments at the inception of the lease.

The corresponding lease obligation is recognised as a liability.

Lease payments are apportioned between finance charges and reduction of the outstanding lease liability so as to
achieve a constant periodic rate of interest on the remaining balance of the liability.

The leased assets are depreciated over their estimated useful lives or the lease term, whichever is shorter, unless
there is reasonable certainty that ownership will transfer to the Company.

(b) Operating Leases

Lease rentals payable under operating leases are recognised as an expense in the Statement of Profit and Loss on

a straight-line basis over the lease term unless another systematic basis better represents the pattern of benefit
derived from the leased asset.

Lease incentives received are recognised as a reduction of lease rental expense over the lease term.

2.12Borrowing Costs (AS 16)

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised as part of the cost of that asset until substantially all the activities necessary to prepare the asset for its
intended use or sale are complete.

A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for its intended use or
sale.

Capitalisation of borrowing costs commences when expenditure for the qualifying asset is incurred, borrowing
costs are incurred and activities necessary to prepare the asset for its intended use or sale are in progress.

Capitalisation is suspended during extended periods in which active development is interrupted and ceases when
substantially all activities necessary to prepare the qualifying asset for its intended use or sale are complete.

Borrowing costs not eligible for capitalisation are recognised as an expense in the Statement of Profit and Loss in
the period in which they are incurred.

Borrowing costs include interest expense, amortisation of ancillary borrowing costs, finance charges in respect of
finance leases and exchange differences regarded as an adjustment to borrowing costs to the extent permitted
under AS 11.

2.13Taxes on Income (AS 22)
Tax expense comprises Current Tax and Deferred Tax.
(a) Current Tax

Current Tax is measured at the amount expected to be paid to the taxation authorities in accordance with the
provisions of the Income-tax Act, 1961 and the applicable tax laws.




(b) Deferred Tax

Deferred Tax is recognised on timing differences between the accounting income and taxable income that originate
in one accounting period and are capable of reversal in one or more subsequent periods.

Deferred Tax Assets and Deferred Tax Liabilities are measured using the tax rates and tax laws enacted or
substantively enacted as at the Balance Sheet date.

Deferred Tax Assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such assets can be realised.

Where the Company has unabsorbed depreciation or carry-forward tax losses, Deferred Tax Assets are recognised
only if there is virtual certainty supported by convincing evidence that sufficient future taxable income will be
available.

Deferred Tax Assets and Deferred Tax Liabilities are reviewed at each Balance Sheet date and adjusted to reflect
the amount that is reasonably or virtually certain, as the case may be, to be realised.

Minimum Alternate Tax (MAT) Credit is recognised as an asset only when there is convincing evidence that the
Company will pay normal income tax during the specified period and the credit can be utilised in accordance with
the provisions of the Income-tax Act, 1961.

2.14Earnings Per Share (AS 20)

Basic Earnings Per Share ("EPS") is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

Diluted Earnings Per Share is computed by adjusting the net profit or loss attributable to equity shareholders and
the weighted average number of equity shares outstanding for the effects of all dilutive potential equity shares.

Potential equity shares are considered dilutive only when their conversion would decrease earnings per share or
increase loss per share.

2.15Related Party Disclosures (AS 18)
Related parties are identified in accordance with Accounting Standard (AS) 18 — Related Party Disclosures.

Related party transactions are entered into in the ordinary course of business and are carried out on terms approved
by the Board of Directors or as mutually agreed between the parties.

Transactions with related parties are accounted for in accordance with the applicable Accounting Standards and
disclosed in the financial statements to the extent required under AS 18.

2.16Segment Reporting (AS 17)
Segment reporting is made in accordance with Accounting Standard (AS) 17 — Segment Reporting.

Where the Company operates in a single business segment and a single geographical segment, no separate segment
information is required to be disclosed.

Where the Company has more than one reportable business or geographical segment, segment revenue, segment
expenses, segment assets and segment liabilities are identified to the respective segments on the basis of their
relationship to the operating activities of the segment.

Inter-segment transactions, if any, are accounted for at market-determined prices.




2.17Provisions, Contingent Liabilities and Contingent Assets (AS 29)
(a) Provisions
Provisions are recognised when:
e the Company has a present legal or constructive obligation as a result of a past event;

e it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and

e areliable estimate can be made of the amount of the obligation.
Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate.
(b) Contingent Liabilities
Contingent liabilities are not recognised in the financial statements.

They are disclosed by way of notes to the financial statements unless the possibility of an outflow of resources
embodying economic benefits is remote.

(c) Contingent Assets
Contingent assets are not recognised in the financial statements.

They are disclosed only when the inflow of economic benefits is probable. Income arising from contingent assets
is recognised only when its realisation is virtually certain.

2.18Insurance Claims
Insurance claims are recognised only when there is reasonable certainty regarding their ultimate collection.

Claims receivable are accounted for on acceptance or admission by the insurer and are adjusted against the related
expenditure or the carrying amount of the related asset, wherever appropriate.

2.19Events Occurring After the Reporting Period (AS 4)

Events occurring between the Balance Sheet date and the date on which the financial statements are approved by
the Board of Directors are evaluated for their impact on the financial statements.

Adjusting events, being those that provide additional evidence of conditions existing at the Balance Sheet date,
are recognised in the financial statements.

Material non-adjusting events are disclosed in the Notes to Accounts where they are considered significant to the
users of the financial statements.

2.20Prior Period Items and Changes in Accounting Policies (AS 5)

Income or expenditure relating to prior periods arising as a result of errors or omissions is separately disclosed in
the financial statements were material.

Changes in accounting policies are made only when required by statute, an Accounting Standard, or where the
change results in a more appropriate presentation of the financial statements.

Changes in accounting estimates are recognised prospectively in the period of change and future periods, where
applicable.




2.21Exceptional Items

Material items of income or expenditure arising from ordinary activities which, because of their size, nature or
incidence, require separate disclosure for proper understanding of the financial performance of the Company are
disclosed separately in the Statement of Profit and Loss.

2.22Rounding Off

The financial statements are presented in Indian Rupees (%), being the functional and presentation currency of the
Company.

Figures appearing in the financial statements and notes thereto are rounded off in accordance with the
requirements of Schedule I11 to the Companies Act, 2013, unless otherwise stated.

As per our report of even date attached. For and on behalf of board of directors

For M/s Agrawal R C & CO OLPAD AQUA LIMITED
Chartered Accountants CIN : U05005GJ2019PLC109438
Firm Registration No.:152617W
ﬁf,%ﬂ/ ———r
&,_)({\‘ Malek Nurularefin Irfan Mohammed Farhan
Cﬁg hk Mohammed Irfan Malek
eyshyam Agarwal
Partner Managing Director Whole Time Director
Membership No: 603496 DIN: 08531979 DIN: 08531981
Place : Surat Place : Surat Place : Surat
Date: 20/07/2026 Date: 20/07/2026 Date: 20/07/2026

Mohammed Farhan
Mohammed Irfan Malek

Chief Financial Officer
PAN: BNFPM3937H
Place : Surat

Date: 20/07/2026




OLPAD AQUA LIMITED

(Formerly known as Olpad Aqua Private Limited)
CIN - UD5005GJ2019PLC109438

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

3. SHARE CAPITAL

(Rs. in lakhs, unless otherwise statecd)

Particulars As on 31si March 2026 As on 31st March 2025
No. of shares Rs. No. of shares Rs.
(a) Authorised
Equity shares of Rs,10/- each with voting rights 65,00,000 650.00 1.78.300 17.83
©5,00,000 650.00 1,78,300 17.83
(b) Issued, Subscribed and Paid up
Equity shares of Rs.10 cach with voting rights 46,35,800 463.58 1.78,300 17.83
Total 46,35,300 463.58 1,78,300 17.83
List of Shareholders holding more than 5% share capital as on 315t March, 2026
Name of Sharcholders No. of Shares k3
Mr. MALEK NURULAREFIN IRFAN 11,58,950 25.00
Mr. NURULHASAN MOHMADSOYAB MALEK 11,58,950 25.00
Mr. IMTIY AZKHAN FARIDKHAN PATHAN 11,58,950 25.00
Mr. MOHAMMED FARHAN MOHAMMED IRFAN MALEK 11,58,950 25.00
|TOTAL 46,35,800 100,00
3A. Reconciliation of of shares ling is set out below:
Particulars As on 31st March 2026  As on 31st March 2025
Equity shares at the beginning of the year 1,78,300 1,78,300
Add : Bonus shares issued during the current financial year 44.57,500 -
|Equity shares at the end of the year 46,35,800 1,78,300
3B. SHARES HELD BY PROMOTERS
Name of Promoters As on 31st March 2026 As on 315t March 2025 | % Change during
No of shares % of total shares Mo of shares | % of total the year
shares
Mr. MALEK NURULAREFIN IRFAN 11,58,950 2500 44,575 25.00 -
Mr. NURULHASAN MOHMADSOYAB MALEK 11,358,950 25.00 44,575 25.00
Mr. IMTIYAZKHAN FARIDEKHAN PATHAN 11.58,950 25.00 44.575 25.00 -
Mr. MOHAMMED FARHAN MOHAMMED IRFAN MALEK 11,58950 25.00 44,575 25.00 -
4, RESERVES AND SURPLUS
Particulars As on 31st March 2026 As on 31st March 2025
Rs. Rs.
Surplus / (Deficit) in Profit and Loss Account
Opening balance 452.71 123.63
Add: Profit / (Loss) for the period 848 83 329.08
Less: Bonus shares issued during the year 445.75 =
Closing balance 855.78 452.71
Total 855.78 452.71
5. Other Long Term Liabilities
Particulars As on 315t March 2026 As on 31st March 2025
Rs. Rs.
Provision for employee benefits
~Gratuity liability 8.89 -
Total 8.39 a




OLPAD AQUA LIMITED
(Formerly known as Olpad Aqua Private Limited)

CIN - U0S005GI2019PLC109438

(s, in lakhs, wnless otherwise stated)
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

6. TRADE PAYABLES

Particulars As on 31st March 2026 As on 315t March 2025
Rs. Rs.
Payable to Micro, Small and Medium Enterprises* 219.65 203.27
Payable to Others 109.12 429.13
Total 328,77 632.40
Qutstanding as on 31st March, 2026 for following periods lrom
i Total
" bill date
Particulars L .
wan than] 1-2 Years 2-3 Years | More than 3 Years
Year

MSME* 21965 = = - 219.65
Others 96.61 3.05 326 6.20 109.12
Dispute dues-MSME* - - - - -
Dispute dues-Others - - - - -
Total 316.26 3.05 3.26 6.20 328.77

Qutstanding as on 31st March, 2025 for following periods from

bill date gkl
Particulars
Lessthan 1|\ > vears | 23 Years | More than 3 Years
Year

MSME* 203.27 - - - 20327
Others 42913 - - - 429.13
Dispute dues-MSME* - - - - .
Dhspute dues-Others - = = 1 -
Total 63240 - - - 632.40

* The information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the
extent such parties have been identified on the basis of information available with the Company and intimations received from the suppliers
regarding their status under the said Act.

Disclosure relating to suppliers registered under MSMED Act based on the information available with the Company:
Particulars As on 31st March 2026 As on 31st March 2025
Rs, Rs,
(a) Amount remaining unpaid to any supplier at the end of each accounting
year:
Principal 219.65 203.27
Interest - -
Total 219.65 203.27
(b) The amount of interest paid by the buyer in terms of section 16 of the
MSMED Act, along with the amount of the payment made to the supplier
beyond the appointed day during each accounting year
(c) The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the
MSMED Aect.
(d) The of interest and ining unpaid at the end of each
lmouﬂllng }f&&]’
(e) The amount of further interest remaining due and payable even in the
|succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible]
expenditure under section 23 of the MSMED Act.
7. OTHER CURRENT LIABILITIES
Particulars As on 31st March 2026 As on 315t March 2025
Rs. Rs.
Advance received from customer 97 %6 ”
Loan from Directors - 15.08
TDS Payable 12,71 2.60
Total 110.67 17.6%
8. SHORT TERM PROVISIONS
Particulars As on 31st March 2026 As on 31st March 2025
Rs. Rs.
Provision for Income-tax 278 64 8533
Provision for Expenses 11.54 -
Short Term Provision for Gratuity (As Per AS 15) 1.04 -
Total 291.21 85.33




OLPAD AQUA LIMITED

(Formerly known as Olpad Aqua Private Limited)
CIN - TOS005GI2019PLCI09438

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS
(Rs. in lakhs, unless otherwise stated)

m. PROPERTY, PLANT AND EQUIPMENT

GROSS BLOCK DEPRECIATION NET BLOCK
DEDUCTIONS / ASAT DEDUCTIONS / AS AT ASAT
ASSET CLASS AS AT 01.04,2025 ADDITION DISCARDED AS ON 31.03.2026 01.04.2025 FOR THE PERIOD DISCARDED UPTO 31.03.2026 31.03.2026 31.03.2025

TANGIBLE ASSETS
Land 21.18 21.18 - - = 21.18 -
Computer and Accessories 348 - - 348 3.01 020 - i | 0.26 0.47
Furniture & Fixture 162.20 0.26 - 162.46 78.35 21.72 - 100.07 62.40 83.85
Office Equipment 381 12.56 - 16.36 1.38 582 - 7.20 9.16 2.43
Mobile Phones 6.69 - 6.69 - - - - - - 6.69
Motor Car - 16.65 - 16.65 - 3.26 - 326 13.38 -
Plant & Machinery 1.10 6.10 - 7.20 0.49 0.26 - 075 6.45 0.61
Commercial Vehicles 8563 4.48 0.40 89.71 2749 11.97 - 3946 50.25 58.14

SUB-TOTAL [A] 262.90 61.22 7.09 317.03 110.72 43.23 - 153.95 163.08 152.18
INTANGIBLE ASSETS
Website development Cost 0.66 - - 0.66 0.56 0.04 - 0.60 0.06 0.10

SUB-TOTAL |B] 0.66 - - 0.66 0.56 0.04 - 0.60 0.06 0.10
TOTAL [A + B| 163.56 61.22 7.09 317.69 111.28 43.27 - 154.55 163.14 152.28
Previous Year 21724 46.33 - 263 56 68.11 4317 - 111.29 152.28 149.13

* Mobile Phones were written off as the same has been wrongly capitalised in previous years through reserves & surplus




OLPAD AQUA LIMITED

(Formerly known as Olpad Aqua Private Limited)

CIN - UDS085GI2Z019PLCHI0438

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

10.

11.

12.

13,

(Rs. in lakhs, unless otherwise stated)

DEFERRED TAX ASSETS
Particulars As on 31st March 2026 As on 31st March 2025
Rs. Rs.
Deferred Tax Assets 27177 3.23
Total 27.77 323
OTHER NON CURRENT ASSETS
Particulars As on 31st March 2026 As on 31st March 2025
Rs. Rs.
Fixed Deposits with Bank 31.64 548
Advance Paid for Assets 176,52
Total 208.16 5.48

* Fixed Deposits are held under lien by the bank as security apainst bank guarantees issued in favor of the Marine Products Export Development Authority (MPEDA).

INVENTORIES
Particulars As on 31st March 2026 As on 31st March 2025
Rs. Rs,
Stock-in-trade
Closing Stock 817.23 112,56
Total 817.23 112.56
TRADE RECEIVABLES
Particulars As on 31st March 2026 As on 315t March 2025
Rs. Rs.
Secured, Considered Good - -
Unsecured, Considered Good mnn TEL2
Unsecured, Considered Good - -
Total 372,32 717,12

Qutstanding as on 31st March, 2026 for following periods from invoice date Total
Particulars
Less:dfianc6: |6 Montha- 1 1-2 Years 2-3 Years Mare than 3 Years
Months Year
Undisputed Trade Receivables- Considered Goods 25598 17.91 61.40 21.26 1576 | 37232
Undisputed Trade Receivables- Considered Doubtful - - - - - -
Disputed Trade Receivables- Considered Goods =
Disputed Trade Receivables- Considered Doubtful - - - - - -
Total 25598 1791 61,40 21.26 1576 | 37232
Qutstanding as on 31st March, 2025 for following periods from invoice date Total
Faricnuy Lese than ;| 6 Moaths -1 1-2 Years 2-3 Years More than 3 Years
Months Year
Undisputed Trade Receivables- Considered Goods 38382 216,08 101.90 277 12.55 | 717.12
Undisputed Trade Receivables- Considered Doubtful - - - - - -
Disputed Trade Receivables- Considered Goods =
Disputed Trade Receivables- Considered Doubtful - - - - - -
Total 383.82 216.08 101.90 277 1255 | 717.12
R Cé&p 0
X
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(Formerly known as Olpad Aqua Private Limited)
CIN - UBS005GJ2019PLCI09438

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

(Rs. in lakhs, unless otherwise stated)

14, CASH AND CASH EQUIVALENTS
Particulars As on 31st March 2026 As on 31st March 2025
Rs. Rs.
Cash In Hand 84 85 073
Balances with bank
- Cwrrent Account 231.04 131.55
Total 315.89 132.28
15. OTHER CURRENT ASSETS
Particulars As on 315t March 2026 As on 31st March 2025
Rs. Rs,
Balance with govt. authonities - TDS 11.18 -
Balance with govt. authorities - GST 5840 50,70
Advances to others 0.50 295
Advance to suppliers 32.89 11.09
Advance to Directors (for Expenditure) - 13.55
Advance to Employees - 47
Advance Tax Paid 49.00 -
Prepaid Expenses 243 .
Total 82.99




OLPAD AQUA LIMITED
(Formerly known as Olpad Aqua Private Limited)

CIN - UDS005GJ2019PLC109438

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

(Rs. in lakhs, unless otherwise stated)

16. REVENUE FROM OPERATIONS
Particulars For the Period ended on For the Period ended on
31st March, 2026 31st March, 2025
Rs. Rs.
Sale of goods 15,756.32 8.405.24
Total 15,756.32 8,405.24
17. OTHER INCOME
Particulars For the Period ended on 31st| For the Period ended on
March, 2026 31st March, 2025
Rs. Rs.
Foreign Exchange Fluctuation (net) 27.67 -
Rate Difference 12.29
Interest on fixed deposit 2.59 0.37
Export Incentive Received 27.11 4.71
Other Income 12.34 0.04
Total 81.99 5.11
18. Cost of Goods Sold
Particulars For the Period ended on For the Period ended on
31st March 2026 31st March 2025
Rs. Rs.
Opening Stock 112.56 -
Add: Purchases (Net of discount) 14,627.63 7.749.69
Less: Closing Stock (817.23) (112.56)
Total 13,922.96 7,637.13

19.

EMPLOYEE BENEFITS EXPENSES

Particulars

For the Period ended on 31st

For the Period ended on

March, 2026 31st March, 2025
Rs. Rs.

Salaries and wages 126.48 51.00
Director's Remuneration 96.00 10.00
Contribution to Provident and other funds 1.07 -
Staff Welfare Expenses 8.82
Gratuity Expenses 9.93

Total 242.30 61.00




OLPAD AQUA LIMITED

(Formerly known as Olpad Aqua Private Limited)
CIN - U05005GJ2019PLC109438

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

(Rs. in lakhs, unless otherwise siated)
20. FINANCE COSTS

Particulars For the Period ended on 31st| For the Period ended on
March. 2026 31st March. 2025
Rs. Rs.
Bank Charges 1.86 0.23
Total 1.86 0.23
OTHER EXPENSES
21.
Particulars Faor the Period ended on 31st| For the Period ended on
Rs. Rs.

Commission 12.81 1.80

Audit Fees 5.20 .

Ice Expenses 63.40 -

Processing Exp 1.10 -
Travelling & Boarding Exp. 24.15 932
Export Charges 5.28 0.15
Packaging Charges 17.33 5.25

Advertisement & promotional expenses 0.86 -

Cold Storage Charges 59.53 -
Conveyance Expenses - 4.86
Fuel Expenses 105.73 60.26
Interest Expenses 10.17 0.19
Labour Charges 39.21 10.16
Donation - 0.41
Electricity Exp 4.44 4.40
Insurance Exp 5.56 5.64
Professional & Legal Fees 10.57 4.56
Repair & Maintainance Exp 40.84 26.41

Fixed Assets W/off’ 6.69 -
Office Expenses 18.73 5.39
Rent, rates & taxes 15.13 8.42
Vehicle Expenses 12.83 13.81
Transportation Charges 59.32 67.84
Misc Expenses 2.75 342
Total 521.65 232.30




OLPAD AQUA LIVETED

(Formerly known s Olpnd Agon Private Limited)
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NOTES ANNENED T6 AND FORMING PART OF FINAMCIAL STATEMENTS

22 PRIOR PERIOB EXPENSES
There 15 no privs perod eapeises.

23 EARNINGS PER SHARE (EF5)

Ry In lakks, selews athrrise siaed)

Particalars ¥aor the Period caded on | For the Periad ended an

345t March, 2026 3ist March, 2025
Frofit atnbutable o Eguity Sharcholders SAH 83 32908
Avtual ramber of Pty Shares dimy: ddormye the vear 46,35 500 #6.35 500
Weigiued average number of Equity Shases ding durine de yeu 46,33 500 46,35 500
Noirane] vahue per Fguity Share (Rs ) i 0
Bavee mud Dilmed E per share {Rs ) 1831 7.10

Oin March 30, 2026, the Company has aliotted 44,57 500 fully-puid-up equity shares of face value Re. 10 cach pursuant w0 » bonus ssue approscd by the sharcholden n the
mmrie of 23 equity sharcs for cvery | equity sharcs. The bones shares once aflonod shall mmk, pars passu in all respects and corry the same ngies 2s the exsing equny
sharcholdors wmd shull be coutled to participate @ full, i any dividond other corpomte action. recommended and declared after the now cguity s wre alleticd

4 RELATED PARTY TRANSACUTIONS

A, List of related porties and relatmonships
W Key Mansgerinl Personnel
MALFK NURULAREFIN IRFAN
AURULHASAN MOHMADSOYAB MALEK
IMTIYAZKHAN FARIDKHAN PATHAN
MOHAMMED FARHAN MOHAMMED IRFAN MALEK

i Individoals baving control or significant influence
MALEK NURULAREFIN [RFAN

NUHULHASAN MOHMADSOYAB MALEE

IMIIY AZRHAN FPARIDEKHAN PATHAN
MOHAMMED FARHAN MOBAMMED IRFAN MALEK

i) Relative of Key ! iml F o Edivi haviag significant infisence
MOHM ADSOYAB HAJIBHATI MALEK

MALEK MOHMED IRFAN HATIBHAL

AAMIR AIVYHHAI PATHAN

W E " a —— - - ol s stuled bed

DU Foods Privaie Limiied (Durecior’s of the company are owr disecter)
ipad botermustsonal (Parmer's of the firm are our director)

B, Tramactions during the year with refated parties

Sr. Natore of Party Natare of (ransaction For the Period ended on | For the Period ended on
| No. 3in March, 2026 31st March, 2023
1 IMALEK NURULAREFIN IRFAN  [Dwector Rermumeration 2440 250
Lozn Recewved .23
{Reimbunement of Expenses 18,43
2 [NURLULHASAN Director Remoseraion 245 250
MOHMADSOY AR MALEK
Loan Recemved 14 835
Reimburserrient of Exponaes 19.00
3 [IMTIYAZRKHAN FARIDEHAN Dirceror Remuneruen 2408 250
PATHAN
Eaan Giiven 1284
Rembureement OF Cosvevance Expomse 2906
4 [MOFAMMED FARFIAN Dwroctor Remumersinn 24,00 250
MOHAMMED IRFAN MALFE
Laun Criven .70
Rermbursement Of Office Expenxe 70
1
¢ IMOHMADSOY AB HATTBHAT  [Rent pard to relanve of direvior 1H -
MALER




DLPAD AQUA LIMITED
{Formerty knows as (fpad Agus Private Limited)
CIN - VOSMISGII0I9PLC 109438

NOTES ANNEXED TO AND FORMING PART OF FINANIAL STATEMENTS

(Re im Takks, wnioss otherwite suaed)
6 [MALEK MOHMED IRFAN [Rent paid 1o relauve of diecior 2.10 -
HAJBHAIL
'L CIA Foends Private Liuted Ropaviorn of loas 11 50 -
|| Loan reeewed - 11.80
Salc of Goods 219 13.74
—
Purchase of Goods 0.0 ®.07
£ [AAMIR ATYYBHAI PATHAN Purchase of Guods 1o
: Commission Expenses 5.10 -
[Rewen of Advance Pakl - 035




OLFAD AQUA LIMITED

(Formerly known as Olpad Aqua Private Limited)

CIN - U05005GJ2019PLC109438

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

C. Outstanding Balances

(Rs. in lakhs, unless otherwise stated)

Sr. Nature of Party Account As on 31st March 2026 | As on 31st March 2025
No.
1 [MOHAMMED FARHAN Loan Given - 0.70
MOHAMMED IRFAN MALEK
2 |IMTIYAZKHAN FARIDKHAN Loan Given - 12.84
PATHAN
3 |Aamir Aiyybhai Pathan Relative of Director - 11.09
4 |CDC Foods Private Limited Sundry Debtors 19.94
25 FOREIGN CURRENCY TRANSACTIONS
Sr. Nature of transaction As on 31st March 2026 | As on 31st March 2025
No.
1 |Expenditure in foreign currency : 295 -
2 |Eamnings in foreign currency :
Exports of Goods : FOB Value 1,220.79 -

26 EMPLOYEE BENEFITS

A. Defined Contribution Plans

The Company has recognized the following amounts in the Statement of Profit and Loss for the vear under Defined Contribution Plans:

Particulars

For the Period ended on 31st March, 2026

For the Period ended on
31st March, 2025

Employer’s Contribution to
Provident Fund

1.07

B. Defined Benefit Plans

In accordance with Accounting Standard 15, an actuarial valuation was carmed out in respect of the aforesaid defined benefit plans based on the following assumptions.

Actuarial Assumptions:

31st March, 2026

Particulars For the Period ended on | For the Period ended on
31st March, 2026 31st March, 2025
Salary growth rate 15.00% 15.00%
Discount Rate 6.90% 6.90%
Withdrawal Rate 20% 20%
Mortality Rate Indian Assured Lives Indian Assured Lives
Mortality Mortality
2012-14 2012-14
Weighted Average duration of the 4.94 years 4.95 years
obligation
Defined benefit plans:
Particulars For the Period ended on | For the Period ended on

31st March, 2025

Present Value of DBO at the start of 6.25
the period

Current Service Cost 367
Interest Cost 0.39
Past Service Cost “
Benefits Paid .
Actuarial Loss/ (Gain) -0.29
Present Value of DBO at the end of the 10.03

Fair value of Plan Assets

Particulars

For the Period ended on
J31st March, 2026

For the Period ended on
J1st March, 2025

Defined Benefit Obligation

Fair Value of Plan Assets
Surplus/ (Deficit)

Experience Adjustment on Plan
Liabilities: (Gain)/ Loss
Experience Adjustment on Plan
Assets: (Gain)/ Loss

12.66

(12.66)
0.38

NA

4
&




OLPAD AQUA LIMITED
(Formerly known as Olpad Aqua Private Limited)
CIN - U0S005GJ2019PLC109438

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

27

Net Liability/ (Asset) recognised in the Balance Sheet

(Rs. in lakhs, unless otherwise stated)

Particulars

For the Period ended on

For the Period ended on

31st March, 2026 31st March, 2025
Present Value of DBO 12.66
Fair Value of Plan Assets -
Net Liability/ (Asset) 12.66
Less: Unrecognised Past Service =
Cost
Liability/ (Asset) recognised in the 12.66
Balance sheet
Of which, Short-term Liability 0.03
Expenses recognised in the Profit and Loss Account
Particulars For the Period ended on | For the Period ended on
31st March, 2026 31st March, 2025
Current Service Cost 12.66
Interest Cost -
Past Service Cost -
Actuarial Loss/ (Gain) -
Employer Expenses 12.66
RATIOS
Particulars Numerator / Denominator For the Period ended on | For the Period ended on Variance %
31st March, 2026 31st March, 2025
Current Ratio Current Assets/ Current Liabilities 227 1.42 60%
Debt Equity Ratio Debt Capital / Shareholder's Equity Nil Nil NA
Debt Service coverage ratio EBITDA-CAPEX/ Debt Service Nil Nil NA
(Int+Principal)
Return on Equity Ratio Profit / Avg, Shareholder’s Equity 352.64% 1845.67% -81%
Inventory Turnover Ratio COGS / Avg. Inventory 2995 135.70 -78%
Trade Receivables turnover ratio Sales/ Avg. Trade Receivables 4232 11.72 261%
Trade payables turnover ratio {Total Expenses-Depreciation)/ Closing Trade 134.61 18.48 628%
Payables
Net capital turnover ratio Sales/ Working Capital (CA-CL) 13.71 16.39 -16%
Net profit ratio Net Profit/ Sales 5.39% 3.92% 38%
Return on Capital employed Earnings before interest and tax/ Capital 83.99% 92.82% -10%
Employed
Return on investment Investment Income/ Avg. Investment Nil N.A.

Explanation for variance of more than 25%.

(i)  Current Ratio
(1) Return on Equity Ratio
(mi) Inventory Turnover Ratio

{iv) Trade Receivables turnover ratio

(v) Trade payables turnover ratio
(vi) Net capital turnover ratio
(vii) Net profit ratio

Increase in Current Assets
Increase in Shareholder's Equity
Increase in Inventory

Decrease in Trade Receivables
Decrease in Trade Payables
Increase in Working Capital
Increase in Net Profit




OLPAD AQUA LIMITED
(Formerly known as Olpad Aqua Private Limited)
CIN - U0S005GJ2019PLC109438

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS

(Rs. in lakhs, uniess otherwise stated)

28 CONTINGENT LIABILITIES AND COMMITMENTS

Contingent Liabilities and commitments (to the extent not provided for) are as under:

Sr. Particulars As on 31st March 2026 As on 31st March 2025
No,

1 |TDS Payable as per TRACES 220 220
(As per the Tds portal, tds has been short deducted and not paid as on
reporting date)

In this regard, the Company has also informed that the same will be cleared soon”

29 The Company is yet to obtain balance confirmations from the various debtors, creditors and parties to whom loans and advances and deposits have been
given and / or taken,

30 Previous year's figures have been regrouped / rearranged to confirm to the current year's presentation, whenever necessary.

31 The Company 1s engaged in the business of aquaculture. trading, export of seafood products and alhed aquaculture activities.

32 OTHER STATUTORY INFORMATION

(i) No proceeding has been imitiated during the year or pending against the Company for holding any Benami property under the Benam
Transactions (Prohibition) Act, 1988 and rules made thereunder.

(ii) The Company has not been declared to be willful defaulter by any bank or financial institution or other lender.

(1) There are no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.

(iv) The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
+ directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

+ provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(v) The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall;
+ directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

+  provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(vi) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).

(vii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

As per our report of even date attached. For and on behalf of board of directors
For M/s Agarwal R C & CO OLPAD AQUA LIMITED
Chartered Accountants CIN : U05005GJ2019PLC109438

Firm Registration No.:152617TW

- Malek Nurularefin Irfan Mohammed Farhan
shyam };amal Mohammed Irfan Malek
Pafiner Managing Director Whole Time Director
Membership No: 603496 DIN: 08531979 DIN: 08531981
Place : Surat Place : Surat Place : Surat
Date: 20/07/2026 Date: 20/07/2026 Date: 20/07/2026
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Mohammed Farhan
Mohammed Irfan Malek
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